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THE MONEY MARKET. 


Tuere has been some pressure in the market this week, 
due to the combined effect of the Stock Exchange settle- 
ment and the movements of money incidental to the close 
of the quarter. Now, however, that these passing demands 
have been satisfied, the value of money is again declining, 
and that the fall is expected to continue is shown by the 
low rate at which the last issue of Treasury bills has 
been taken up. This expectation, too, appears to be 
well founded. So far as the home requirements 
are concerned, there is nothing to sustain rates, for the 
supply of loanable capital is already fully adequate for 
ordinary purposes, and it will be further increased when 
the dividends are realised. 

There is more uncertainty as to the demands for 
bullion that may be pressed upon us from abroad. 
Germany has been taking gold hence during the past 
few days, and we know that Germany sometimes acts 
as the conduit through which gold is conveyed to the 
ever needy Russian Government. This was the case 
towards the end of 1885, when the German withdrawals 
both from London and Paris attained considerable dimen- 
sions. At present, however, the probability appears to be 
that the demand is not very pressing, and that recourse has 
been had to this market mainly Because the Bank of France, 
from which gold has of late been taken in small quantities 
for export to Germany, has-now. refused to part with any 
more of the metal. It does not seem likely, therefore, 
that the drain will assume such dimensions as to exert an 
appreciable influence on rates. 

And the other possible cause of outside disturb- 
ance, to which attention has latterly been drawn, 
is too uncertain and too remote to produce any present 
effect. That cause is tho fear that is entertained 
lest there should be such a lock-up of gold in 
the United States Treasury as to cause a svarcity of 
the metal... The revenue of the States, as our 
readers know, very greatly exceeds the expenditure, and 
the surplus has hitherto been applied to the redemption of 
debt. Now, however, there remains only a small 
amount of 3 per cent. bonds outstanding, and these will 
doubtless all be redeemed before the close of the financial . 
year, which ends on the 3lst of June next. The 4) and 4 per 
cent. bonds which will then remain outstanding are not 
redeemable until 1891 and 1907 respectively. If, then, the 
Government wishes to use its surplus in paying off those 
bends, it must go into the market and buy them 
at a heavy premium, a premium, moreover, which by its 
purchases it will force up still higher. And this the 
Government will certainly not be disposed todo. It is 
thought, therefore, that, having no outlet for its surplus 
revenue, money will be swept off the market into the 
Treasury, and remain there, causing a contraction of the 
currency, to relieve which gold would have to be drawn 
from this side. But, as our New York correspondent 
points out, disturbances of this kind, when long foreseen, 
are almost invariably provided against, in some way or 
other; and for our part we bave sufficient confidence in 
the ingenuity of American financiers to feel certain that 
some way out of the difficulty will be found. 
Might not, for instance, temporary relief be afforded 
by the Government placing a portion of its surplus on 

eposit with the National banks? It certainly has the 


power to place public moneys on deposit with certain 
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# mational banks that have been designated as ae 
j} and during 1886 it had money on deposit in no fewer than 
#160 of those institutions, although at the moment we are 
} not quite sure to what extent that form can be exercise d. 
i In any case, however, a difficulty of this kind, which 
wis not certain to occur at all, and cannot arise for 
#several months to come, although it has to be kept in 

Pview, is not of the kind to affect the value of money in 
j the immediate future, which, accidents apart, 1s, as we 
f have said, likely to decline and to remain low. 


Subjoined are our usual tables of rates :— 
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THE COERCION BILL. 


i Tue debate on the first reading of the Crimes Prevention 
7 Act rather conceals than explains the difficulty which 
j impedes the Government alike in framing their Bill and 
h im preserving order in Ireland. The law has become 
powerless in that country, because trial by jury has broken 
] down, and for no other reason. If trial by jury were still 
7 efficient—that is to say, if juries would still convict upon 
sufficient evidence—the action of the National League 
would be of comparatively little moment. That action 

requires, in order to be effective, the support of penalties 
upen those who break the unwritten law; and as the in- 

fliction of those penalties is a crime, the law, if it could be 
4 enforeed, would soon paralyse the League. Unfortunately, 
i juries by refusing to convict arrest the action of the law, 
and the Government is therefore compelled to discover or 








to imvent a substitute for juries. That is the single object 
of the “Coercion Bill,” and when once that is perceived, 
much of the argument in Parliament is seen to be beside 
the point. There is much discussion, for example, as to 
the precise quantity of crime recorded in official statistics, 
and traceable to the present condition of the country. The 
frish Secretary says it is much, and Mr Gladstone, in the 
H mest dangerous aud unstatesmanlike speech he ever 
j uttered—a speech calculated in one portion directly to 
extenuate crime—says it is little; but neither meet the true 
: point at issue, which is, that the ordinary laws intended for 
: the protection of the peaceful subject cannot be carried 
yout. The courts cannot get verdicts, and, consequently, 
4 prosecutors and witnesses, become so intimidated, that while 
} crime seems to be stationary, or even decreasing, there is 
no protection for the innocent atall. The action of the 
criminals being directed to prevent prosecutions and 
# verdicts, the more perfectly they succeed the more quiet 
; the country looks, and if they could only succeed com- 
zletely, Lreland would appear to be an Arcadia. There 
4 would be no complaints, the injured persons would slink 
f into hospital, the dead would be silently buried, and all 
the judges would be presented on their circuits with white 
4 gloves, in token of the absence of criminals. The League 
i alone would reign. It is this terrorism which has to be 
prevented, and to prevent it the Government are com- 
} pelled to find a substitute for trial by jury. 
In part they have succeeded. By allowing magistrates to 
H inguire into a crime when no one is accused, and by 
authorising any two stipendiary magistrates to 
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punish minor erimes, such as intimidation and boy. 
cotting, with six months’ imprisonment, they render 
minor crime exceedingly dangerous. The stipendiary 
magistrates perform their duties fearlessly, and with 
an impartiality which secures respect; and _ the 
agents or supporters of the National League will not 
openly defy them. They know that if they are protected 
witnesses will come forward, and that the police are in 
many cases sufficient witnesses of themselves, and they 
are not prepared to face in such a cause even moderate 
sentences. Intimidation and its minor “sanctions” will] 
therefore die away, as they did under Lord Spencer's 
administration, and if that were all, the country would be 
speedily restored to its normal condition of restless and 
proken tranquil ity. Unfortunately it is not all. Although 
minor crimes would be prevented by the action of the 
paid magistrates, serious crimes would not. It is 
held by constitutionalists that grave offences, and 
more especially capital offences, must not be tried 
by magistrates, however important, or however well 
trained, and the Government are therefore left in this 
unendurable position. If they do not go further, and 
make the punishment of grave crimes tolerably secure it 
will pay moonlighters, hired rioters, or other supporters 
of the National League always to put their victims to 
death. If they only injure them they will be tried by the 
magistrates, and certainly punished, while if they kill them, 
they will be tried before a jury, and, of course, acquitted. 
Irish extremists are not solicitous about life; they know 
that murder is the most effective instrument of terror, and 
under so strong a stimulus they would universally resort 
to the final weapon. It is absolutely necessary, 
therefore, that trials for murder should be made effective; 
and the question is, how can this be most surely effected 
with the least departure from ordinary methods? The 
Goyernment propose that, in order to leave such criminals 
every fair chance, they should still be tried before a jury, 
but that the trial should be heldin England, where, as the 
Irish themselves admit, the courts are above suspicion. 
That plan in itself is perfectly just, the United Kingdom 
being still undivided, and thoigh cumbrous, slow, and 
expensive, it would be efficient; but there appears to be 
much reluctance to adopt it, even among those who in all 
other respects heartily approve the Government Bill. 
Some of them assert that the provision casts a stigma upon 
the loyal classes in Ireland, who might, if they were selected 
as jurymen, be relied upon to return verdicts according to 
the evidence. Othersallege that the practice would bring the 
English courts, now entirely trusted, into unmerited 
odium with the Irish resident in this country, while others 
dread the possible elevation of ordinary murder cases into 
grave State trials, reported at full length, and discussed 
in every newspaper in the country. At all events, the 
suggestion is unpopular, and unless such a change of 
venue is reserved, as we suggested, as a privilege to the 
accused, to be claimed at their own option, the proposal 
will probably have to be abandoned. In that case, or, 
indeed, in the case of the trial in England being left as a 
privilege to the accused, an alternative must be found, 
and there are practically only ‘three. Either the accused 
in murder cases must be tried by court martial, or they 
must be brought before a Commission of Irish Judges, or 
they must be tried by a Specifl Commission of Judges 
sent from England for that purpose. The first plan, 
though perfectly just and efficient, a court of oflicers 
making in practice a most painstaking and excellent jury, 
1s so opposed to English ideas that until Ireland is in open 
rebellion it will not be adopted. It would be represented 
everywhere as a recurrence to pure force, and in America 
would be believed equivalent to military execution at the 
discretion of the police. It would still more inflame 
party bitterness, already sufficiently unreasonable, and 
would shock that influential section of English society 
which is mainly ruled by words. The second plan is the 
most natural one, the Irish judges being the natural 
substitute for Irish jurymen when from any temporary 
cause the latter cannot be trusted, and it should seem to 
be the one most honorific to the Irish courts. Its adop- 
tion would prove conclusively that there existed in Ireland 
the means of securing ordinary justice. It is said, how- 
ever, that the Irish judges object, alleging that, with 
passion at white heat, the belief in their impartiality would 
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ee and that, in consequence, ordinary civil justice | nine months ending December, 1885, was 20,186,000 
would become distrusted—a grave mischief, which might | barrels, and during the corresponding period of 1886 it 
last longer than the momentary emergency. This reason- | was 20,644,000 barrels. It is true that a very different 
ing does not appear to be sufficient, as with trials conducted | movement is shown in the record of our consumption 
in public, the country would know well enough whether | of home-made spirits, the quantity returned as 
verdicts were or were not impartial, and the judgeswould be | retained for consumption in the nine months of 
no more distrusted than they arenow. It would, however, | 1885 being 20,503,000 gallons, and in the nine months 
no doubt, be an evil todirect the stream of terrorism against | of 1886 only 20,119,000 gallons. But while we drank 
the judges of the land, who must live permaneatly among | a smaller quantity of home-made spirits, we consumed 
the people, and who have been suffered to keep aloof from |a larger amount of foreign spirits, of which, during 








the party divisions of the country. It is possible that | the eleven months ending February last, there were passed | 


the Government may therefore be reluctant to adopt this 
expedient, and in that event there remains only the third 
plan for adoption. Fortunately, that plan is not difficult 
of execution, and will not, even in Ireland, be considered 
inherently unjust, except so far as the suspension of 
juries is unjust, and it will probably, therefore, be the 
one finally adopted. The doubt, however, exactly 
illustrates the true difficulty of the Government, which is 
not so much to maintain order in Ireland (that by itself 
would be easy enough) as to do it through a civil 
machinery, to which the English people are accustomed, 
and can therefore understand. The discussion for the 
most part misses this central point, and is therefore 
infructuous, the debaters using evidence which neither 
proves nor disproves the real issue, which is whether law, 
as the judges allege, has ceased to be executed in Ireland. 
At heart, both parties acknowledge that this.is the case, 
though they assign for the fact widely different, and, indeed, 
antagonistic explanations. 


THE FINANCES OF THE YEAR. 
Writtna a few weeks ago, we led our readers to expect 
that the financial year 1886-7 would close with a moderate 
surplus, and that in his Budget for the current year the 
Chancellor of the Exchequer would have from a million toa 
million and a-quarter of free revenue to dispose of. And 
now that the complete revenue returns for the past year 
have been published this forecast is confirmed. The 
receipts for the twelve months have amounted to 
90,773,000/, that being an increase as compared with the 
previous year of 1,192,000/; while, as compared with the 
estimates, the increase is 904,000/, made up thus:— 
REVENUE of 1886-7. 
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Increase or De- 

















| | crease, as 
ae | Actual | Compared -vith 
| stamate. | Receipts. | Estimate. 
| Ine. Dec. 
£ £ ee 
CGI 2 ins en eecctenceet 19,700,000) 20,155,000 455,000... 
se ie sak ce en sca 25,694,000, 25,250,000, ... | 444,000 
IL 5 icisctirthatintasior | 11,365,000) 11,830,000; 465,000}... 
Land tax and house duty} 2,920,000) 2,980,000, _ 60,000 
Property and income tax) 15 755,000) 15,900,000, 145,000) 
TROND coscssssreccesovneses | 8,270,000) 8,450,000, 180,000 
Telegraph service..........-. 1,730,000; 1,830,000) 100,000) 
Crown IANS ......5.002000008: 370,000) 370,000, ... | ws 
Interest on advances ...... 1,165,000! 1,176,192} 11,192) _... 
Miscellaneous ............++ 2,900,000| 2,831,566) 68,434 
oe og | 89,869,000! 90,772,7581,416,192) 512,434 
A 
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Net increase 903,758 


Perera tt tear 


| | 

The decrease in the miscellaneous receipts will probably 
prove to be only a matter of account, and under every 
other head, with the exception of Excise, there is a more 
or less substantial increase over the estimate. Some 
people appear to have jumped to the conclusion that the 
Fecline in the Excise revenue is an evidence that, as a 
nation, we have been considerably curtailing our drink 
expenditure. That conclusion, however, appears to be 
hardly justified by facts. The Excise returns for the whole 
year will not be published for some time yet. We have, 
however, those for the nine months ending December last, 
and they show that during that period the consumption 
of beer, instead of diminishing, had somewhat increased. 
rhe amount returned for home consumption during the 





| into home consumption 7,776,400 gallons, as compared 


with 7,246,600 gallons in the corresponding period of 
1885-6. To avery large extent, therefore, the decline in 
the Excise is only the complement of the growth in the 


Customs revenue, and what it shows is rather that we have § 


— changing our liquor than that we have been drinking 
ess, 


As regards the expenditure of the past year, it is not 


| possible to speak with the same certainty. It can, how- 


ever, be arrived at with tolerable exactness. The original 


estimate for the Supply services was 59,797,000/, and this | 


was subsequently raised by supplementary estimates to 


60,998,000, 


services amounted to 60,294,000/, and it appears probable 


also that the charges on the consolidated fund for interest - 


on the debt, &c., which were placed at 29,822,000/, have 


fallen a little short of the estimate. The total expenditure | 
may thus be roughly estimated at about 90,050,0001, and - 


the accounts for the year, as finally adjusted, may be 
expected to stand somewhat thus :— 


YEAR 1886-7. £ 
I ne ee a 90,773,006 
ID 5 oi cpbis ate tanatense ucqtacons 90,050,000 
DORNIN Sidi sctciestiacickssians 723,000 


Let us now look at the finances of the current year, and 
taking first the receipts, it is evident that the Chancellor 
of the Exchequer may safely reckon upon some further 
growth of revenue. It would possibly not be wise to 


estimate for a much larger income from the combined. 


iF 
Most other. 
heads of receipt, however, may fairly be counted upen to . 


Customs and Exeise, though even that has shown some 
growth, and may be expected to display greater elasticity 
as the improvement in trade makes progress. 


yield a somewhat larger return; and, altogether, it would 
probably be a moderate estimate to place the total revenue 
of the year at about 500,000/ more than the receipts in 
1886-7, or, say, at 91,300,0007. 

We have now to consider the probable expenditure, and 
as to that, there is only one point that is doubtful. Last 
year Sir William Harcourt suspended the aetion 
of some small sinking funds, amounting in the 
aggregate to about 800,000/, and it now rests 
with Mr Goschen to determine whether these are 


to remain in abeyance, or to be permitted to come again | 
There is little doubt, we think, that he will » 


into play. 
decide to put them again into action,and if he does, he 


will increase the charges upon the consolidated fund from _ 
the 29,800,0007, at which they were fixed last year, to— 


30,600,000/. Tothis have to be added the charges for the 
Supply services, the amounts of which have been fixed in 
the estimates already presented to Parliament, and the 


total expenditure may be placed at about 90,200,000/, made © 


up as follows :— 


YEAR 1387-8, £ 

Charges on Consolidated Fund..,,........ 30,600,000 
Supply Services— 

NON Seti inciundeuees dba toncinabieehvaisocan 18,393,000 

TT oi eee each vais cepescocel 12,477,000 

Cate env i iis AES 17,932,000 

Revenue Departments ..............-.- 10,786,000 

90,188,000 


In round numbers, then, we may place the revenue at 


91,390,0002, and the expenditure at 90,200,0002, there , 


being thus on the basis of existing taxation a prospective 
free balance of 1,100,000/. This is not a large surplus, 
but, as we recently showed (see Economist, March 12th, 
p- 3382) it might be the basis for changes in our fiseal 
system, which would mike the incidence of taxation more 
equal and more just. Since then Mr Goschen has warned 


From the Treasury statement, however, it 
appears that the actual payments on account of those — 
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tus not to lock for any display of his undoubted ability as | when “ ~ nen < ty E Pass pe bee, ey 
Ha financier. Want of time and the necessity of leaving | are not met on ile, DY MOGenmen...... Mr. Morley 
Partionent undisturbed to prosecute more urgent work, aeus rey en eee tes iting teat 
i . t himself with pro- | the excited crowd, the slergy, oat, anc 
. eer er arten Dadeet” ae a some. we | the English welcome. No doubt, to the profess‘onal 

















H drum ”’ as he would lead us to believe. 





Surety no more astonishing argument against strengthen- 





cherish the hope that Mr Goschen will not be content 
quite to forego the exercise of his financial skill, and that 
his Budget will, after all, not be so completely “hum- | 


agitator nothing could be more admirable and enchanting 
as a set-piece in which to place Mr Morley or Sir William 
Harcourt, prepared with an oration on the wrongs of 
Ireland. ‘There is one little point, however, which Mr 
Morley has overlooked, and, unless we are very much 
mistaken, that point will materially damage the effect he 
evidently longs so much to see produced on the English 


and other trappings of a political pageant, would influence 


f 
i MR GLADSTONE’S APOLOGY FOR OUTRAGE. | public. “ His processions, and crowds, and higher clergy, 


ing the law in order that crime and outrage may not go | ] ( 
8 y | offenders, men who had acted in open insurrection, or 


| beenarrested for political agitation., Unfortunately forhim, 


unpunished was ever used than that employed by Mr 

Gladstone on Tuesday night. Mr Balfour, in his speech 
jj on the previous day, had given the case of the Millstreet 
| outrages, where two girls had had their hair cut off, and 
| pitch poured over their heads, and where the perpetrators 

have gone absolutely unpunished, as a reason for passing 
i the Criminal Law Amendment Bill. In answer to this, 
} Mr Gladstone says in effect—‘ That case is no argument, 
i though the outrage, I admit, was brutal, and for this 
j reason. You will find in Irish history that the soldiers and 
# yeomanry used to commit exactly similar offences—indeed, 
i the pitch-cap was their invention.’ Because the instru- 
j ments of the cruel and worthless Government which 
i} minety years ago existed under the only independent 

Parliament Ireland has ever had, and who for the 
purpose of the moment Mr Gladstone chooses 
to ‘connect with the Unionist Party, though on 
another occasion he is prepared to call them Nationalists, 
i committed atrocitiesas shocking as those now countenanced 
j by the National League, we must not put down the crime 
j and outrage that exists to-day in Ireland. As well might 

we be told that because in the old days of religious 

fanaticism any one who ventured to set himself in opposi- 
| tion to the authority of the Church of Rome would have 
been tortured or burnt, exemplary punishment ought now 
to be meted out to Father Keller for his unjustifiable 
j refusal to give evidence. If Mr Gladstone's argument 
j has anything in it, then the English Government could 
i hardly be able to carry out a single act of judicial adminis- 
i tration. His apology for outrage is not even as forcible 
4 as a schoolboy’s tu guogue, for the “ you’re another”’ of 
| Mr Gladstone’s argument was not Mr Balfour's party, but 
} the direct political forerunners of the upholders of the 
| Nationalistaspirations. Butthough worthlessas adefence of 
crime it was a powerful incentive to the commission of 
| fresh outrages. The ruffians who practice these cruelties 
} wpon defenceless women have been told that after all they 
are perhaps only instruments of retributive justice. And 
j having had this salve applied to their consciences, they 
will feel less compunction than ever in pursuing their 
dastardly business. 


Mr Morley is not now often outdone in the warmth and 
ingenuity with which he advocates the Nationalist cause, 
and glories in the Parnellite alliance. But if Mr Glad- 
ystone’s apology for outrage was unscrupulous, Mr 
Morley’s speech of Wednesday, was, in ‘truth, far 
more sinister and dangerous. The clause allowing the 
ebange of venue, under certain circumstances, to the Old 
Bailey met with his special condemnation. It wasa proposal 
“ grotesque,” “malignant,” “ silly,” and “ atrocious.” 
But Mr Morley did not confine himself to the task of 
antithetical vituperation, he had a practical hint to 
} give on the subject. It must be remembered that 
Mr Morley was speaking as President of “ The Council of 

the Liberal and Radical Union,” a body which is now going 

to enter upon a campaign of agitation against the pro- 
j posals of the Government for the amendment of the 
Criminal Law. The following words, then, may fairly be 
| taken as indicating the particular form which he would 
i like the demonstration of public opinion to take should 
j the Bill become law as it stands. Mr Morley drew a 
} picture of a prisoner, with his counsel and witnesses, 
i coming over to take his trial in London, and then went on: 
i “‘ I daresay they will be seen off at Kingstown by excited 
4 aad enthusiastic processions, then they will be attended, 
j prebebly on the boat, by some of the highest of the 
Catholic clergy, and I shall be very much surprised if, 
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Englishmen, no doubt, if the prisoners were only political 


they will not be of this sort. They,will only,be either men 
accused of murder, or of particularly brutal offences, such 
as entering and firing ixto houses at night—for these are 
the crimes in which change of venue will take 
place, if at all. Now, we do not believe that Eng- 
lishmen, even when most under Mr _ Gladstone's 
influence will feel very greatly inclined to give such 
persons the greeting Mr Morley would like. Let us put 
a case. Suppose the police succeed in capturing the men 
who “pitch-capped ” the girls at Millstreet, and that it 
is decided to have the case tried before a Middlesex jury. 
Will the English crowd be likely to applaud these men? 
Will Mr Morley himself be prepared to go down and 
perform on this side of the water the functions which his 
friends, the higher clergy, will have performed on the 
other? Itis possible that Mr Morley, as far as he himself 
is concerned, would be prepared to stick to his word ; but 
will he, we wonder, consider it prudent to do sor Perhaps 
Mr Morley will say that this is an unfair example, since 
there are women concerned in it, and that the English 
crowd of welcome might, when they were made to under- 
stand the circumstances of the case, become prejudiced 
against the prisoners. Let us then suppose that prisoners 
accused of the murders of Byers or Murphy were brought 
over. Even for these would there be much sympathy in 
an English crowd? We think Mr Morley has formed 
too low an estimate of the intelligence of the people of 
this country if he imagiues they will feel ¢eeply hart that 
such persons shall be tried before a London jury, a body 
usually quite prepared to protect the prisoner's interest. 
The man who shot Carey, the informer, was tried and con- 
demned in London, and the London crowd did not think 
he was unfairly treated. On the whole, we think Mr 
Morley had tetter think again before he plunges into any 
scheme of organising political demonstvations which shall 
have for their chief attraction men who shoot carters or 
small farmers, or who “ pitch-cap ” girls who have taken 
a policeman for a sweetheart. 


—_—_—_—_—_—_—_—_—_——————— ee 


SHE -TIFTHEE BILL 


Tue Government Tithe Bill, issued on Thursday, is 
very much the sort of measure it was expected to 
be. The Tithe Commutation Act of 1836 directed that 
the landlords should pay the tithe rent-charge, and that 
any tenant paying it in the first instance should be 
entitled to deduct the amount from his rent. Unfortu- 
nately, this direction was not made indefeasible, and the 
consequence was that, almost universally, tenants were 
required to enter into an agreement to pay the charge, as 
they had paid the tithes in kind. There is no reason to 
suppose that they were at all unwilling to do this. The 
commutation was a great relief to them, and many of them 
were probably glad to accept an arrangement which did 
not render any readjustment of rent necessary, changes in 
rent in those: days being usually in an upward direction. 
So long as ag-iculture was fairly prosperous, scarcely a 
complaint was heard as to the incidence of the tithe rent- 
charge. After a time, however, when the charge became 
very high, as the result of a series of years of high prices 
for corn, and when it continued high through years of low 
prices, grumblings began to be heard. It was then 
seen that a fluctuating rent-charge on the seven years’ 
basis was frequently unfair in its incidence, proving 
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disadvantageous to another. That is to Say, 
suffer under low prices and high tithe. Later on, the 
mode in which the corn averages were collected became a 
subject of complaint, and no advantage was obtained by 
increasing the number of the returning markets, The 
corn trade underwent a change, resales becoming much 
more frequent after merchants and factors stepped in more 
commonly than of old between the farmer and the miller 
or maltster. As corn became cheaper, too, more of the 
inferior quality was consumed on the farm. Thus it 
happened that the prices of corn returned for the averages, 
often including merchants’ profits and rail charges, and, of 
values of inferior corn used 
extensively on farms, were complained of as unfairly 


worth while to take account, because attention to them 
rendered it necessary to go behind 
the commutation, which very few persons interested 
were disposed to do. Lastly—and this brought numbers 
of tithe-payers into Open rebellion, notably in Wales— 
when agricultural depression became severe, and reduc. 
tions or temporary remissions of rent became general, 
farmers complained bitterly that they could not get any 
reductions from the tithe-owners. Rightly or wrongly, 
they concluded that if they paid the whole of the rent to 
the landlord, instead of part to him and part to the tithe. 
owner, they would get the same percentage of reduction 
off the whole as they obtained off apart. This is by no 
means certain, and, indeed, so far as the effect of supply 
and demand has controlled rents under recent circum- 
stances, it is certainly incorrect. But many of the remis- 
sions have been allowed out of consideration rather than 
of necessity, and in such cases, what is alleged may 
perhaps be true. At oe rate, it is scarcely worth while 
to argue the point, for the complaints, of which this was 
the loudest, were deemed reasonable enough to lead toa 
very general desire to meet them. Many landlords 
publicly expressed their willingness to pay the tithe 
rent-charge directly, and the clergy were naturally 
anxious to avoid unseemly conflicts with their parishioners 
by means of such an arrangement. <A Bill to effect the 
purpose was promised in the Queen’s Speech, and now 
that it has been introduced, it will be found to meet all the 
complaints which we have at present enumerated. In 
reality, if the proposals of Lord Salisbury are all agreed 
to, we believe it will do a great deal more—a great dea] 
more, probably, than its framers intend. 

It is clear that if landlords pay tithes, tenants, except 
during the continuance of current contracts, will be no 
longer concerned with the manner in which the corn 
returns are collected, or with the fluctuations in the 
amount of the charge. Lord Salisbury’s first proposal, 
then,—that tithes shall be collected directly from the land- 
lords—certainly meets at least two of the tenants’ 
grievances. We believe it will be found to meet the 
third also, as a rule, ina very substantial manner; but 
before considering that point, let us, briefly state the other 
provisions of the Bill. It is proposed to allow 5 per 
cent. off the tithe rent-charge, “on account of the risk 
and trouble and expense incurred by him (the landowner) 
by reason of being made personally liable for the tithe rent. 
charge,” and on the assumption that the tithe-owners wil] 
save that proportion in the cost of collection. That many 
of them will save a great deal more if the proposal 
is agreed to is certain, while probably some will save 
nothing. However that may 
taken as a set-off against the effect of resales on the corn 
averages. The next proposal is, to empower the judges of 
county courts to grant reductions of tithe where the 
charge is such as to drive poor land out of cultivation— 
where, as Lord Salisbury put it, “the land does not yield 
the value of the tithe.” ” The court before which any land- 
Owner is sued for tithe unpaid, we see, is authorised to 
allow off the full amount the difference between it and the 
rent or net profit derived from the land during the twelve 
months preceding the end of the half-year for which the 
j| Tent-charge is demanded. Unfortunately, this provision 
j| is complicated by empowering the tithe-owner to refuse 

® reduced amount, and, instead, to occupy the land and 
defray his charge from it if he can, just as he can do now 
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unduly advantageous to one tenant and correspondingly | when tithe is in arrear and there is not sufficient propert 


{ one might | on the land to distrain upon. There are thousands of acres of 
enjoy high prices and low tithe, while his successor would } land now out 


of cultivation because no one will cultivate it, 
and pay the tithe and rates upon it. This is a bad state 
of things, and Lord Salisbury urged that it could not be 


portion of his income from that source. There ig much 
force in the argument ; but we fear that there will be a 
great deal of difficulty in carrying out the proposed 
remedy for the evil. Lastly, it is proposed that the terms 
of redemption which any landowner can force on a tithe- 


the Commons, for bearing in mind the interest of the nation 
apportioned to the Church Establishment, 
we are by no means certain that any impetus to redemp- 
tion is desirable. Leaving the suggestion out of the 
question, let us consider how the other provisions of 
the Bill would affect the interests concerned. 

Tenants would no longer have to pay tithes, and their 
property would no longer be liable to seizure by tithe- 
owners. As already observed, fluctuations in the rent- 
charge, and the alleged unfairness of the corn averages, 
would not concern them 
continuance of current contracts. They would pay their 
rent in one sum, and could go to their landlord for any 
reduction they chose to demand. It is, no doubt, assumed 
that what they cease to pay as tithe will be added to rent, 
and during the continuance of existing contracts, land- 
lords are empowered by the Bill to make the addition ; 
but it may be taken for granted that every tenant who 
has had a reduction of rent will ask fora proportionate 
reduction of what will be demanded in lieu of tithe. 
Most yearly tenants will be able to insist on at least that 
degree of relief, and leaseholders will have a strong claim 
on the consideration of their landlords. At any rate, the 
third of the tenants’ grievances, enumerated above, will 
be met if the Bill passes in its present form, as they will 
have no “ grasping tithe-owner ” to deal with. In all pro- 
bability the relief to a large proportion of the tenants will 
be much greater than we have yet indicated. If land- 
lords pay the tithes, we are convinced that they will in 
many cases find it impossible to recoup themselves b 
increasing their rents. The change, if it takes place, will 
probably be made the occasion for a general stand against 
rents. It has been suggested that where landlords have 
been granting temporary remissions year aiter year, they 
will find it necessary or desirable to allow the amounts 
of the tithes as permanent reductions; and this igs 
very likely to happen. Of course, the Bill will not 
satisfy those who, like the Welsh farmers, are actuated 
by a desire to force on the disestablishment of the 
Church; but, as that is a question which cannot be dealt 
with in a mere Bill to adjust tithes, we need not further 
refer toit. Nor will Lord Salisbury’s proposals give satis. 
faction to men who contend that the burdens on land 
should be reduced, and who would not mind reducing them 
at the expense of the tithe-owners, even though they have 
no feeling against the Church Establishment. We aaa 
however, that tenant-farmers, Welsh as well as English, 
when they eome to see that their own pockets are likely to- 
be benefited by the Bill, will be very generally disposed to 
take what they can get, if only as an instalment. 

With respect to the tithe-owners, their security will in 
some cases _ be better, and in other instances worse, than 
it is if Lord Salisbury’s Bill becomes law. Where tenants 
are refusing to pay unless distrained upon, ihey will be 
great gainers; but where tithes are punctually paid, they 
will have, theoretically at an ¥ rate, less security than tkey 
now enjoy, as tithe will be a personal debt from the land. 
lords to them, recoverable only in a court of law. Ithas been 
suggested that they might be nted a lien upon the 
rent ; and possibly their friends in Parliament wi 1 press 
this arrangement upon the Government. With respect 
to the proposed terms of redemption, twenty years’ pur- 
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chase of the par value is certainly quite as m 
rent-charge, depreciated as it is, and is likely to be for a 
long time, can be said to be worth. A hundred pounds 
in tithe rent-charge is worth this year only 87/ 8s 10d, 
without allowing for the proposed reduction of 95 per 
cent., and it will probably come lower in value during the 
next two or three years. Now, redemption at twenty 
years’ purchase of the par value would, at 4 per cent., cost 
the landowner 802 per annum, and in addition, he would 
have to pay increased rates on his tithe-free land. Prob- 
ably he would be a loser by redemption under such 
circumstances, and it would be no _ consolation 
to him to know that the tithe-owner, if restricted 
as to the investment of the purchase-money as a 
clerical owner necessarily would be, would probably 
be a loser also. Certainly twenty years’ purchase is 
as high a price as twenty-five years’ purchase was 
some years ago, and then scarcely any redemption took 
place. The clergy, then, if they dread redemption, may 
set their minds at rest as far as Lord Salisbury’s pro- 
posal is concerned, unless—which is very unlikely— 
Parliament should grant the funds or credit of the State 
to stimulate redemption. 

Probably there will be plenty of time for considering 
the points raised by Lord Salisbury’s Bill, the chances of 
its passing during the present Session being small. 
Perhaps if he would consent to limit his proposals to 
shifting of the rent-charge on to the shoulders of the land- 
lords at the reduction of 5 per cent., the Bill might be 
got through, as there is a very general desire to effect 
at least this amount of change, if only for the sake of 
stopping such agitation and resistance to the law as have 
been going on in Wales and a few parts of England. 





THE INDIAN BUDGET. 


A pgecutiar feature of Indian finance is the uncertainty 
with regard to the amount of their income and expendi- 
ture under which, down even to the closing days of the 
fiseal year, the Government appears always to labour. As 
our readers know, it is the custom of the Government to 
issue towards the end of March a revised estimate of the 
income and expenditure of the year which is on the point 
of closing. And while it is easy to understand how fore- 
casts made twelve months in advance may turn out to be 
somewhat wide of the mark, some close approach to accuracy 
might be expected in a statement which purports to be 
based upon the actual transactions of the Treasury during 
all but a small portion of the year. As a matter of fact, 
however, the revised estimates are nearly always found to 
differ materially from the definitive accounts, and to this 
rule the year 1885-6 has proved no exception. According 
to the financial statement which the Indian Government 
have now issued, the actual receipts and expenditure of 
the year compare with the revised estimates thus :— 





Year 1885-6. 
Revised Estimate. Definitive Accounts, 
£ £ 
IN oe a consaninss 73,598,000 _....... 74,464,000 
Expenditure ......... 76,489,000 _........ 77,266,000 
Dehslt <5 .66&is 2,891,000 =... 2,802,000 


In the face of those figures, it appearsa little absurd to 
find Sir Auckland Colvin asserting that the accounts for 
the year correspond very closely with the revised estimate, 
the actual deficit being less by only 89,0001 than the anti- 
pg amount. As it happens, the movements on both 
sides of the account do very nearly balance each other, 
but it might easily have been otherwise, and the fact 
remains that the calculations of the Finance Minister 
both as to revenue and expenditure were wrong to the 
extent of nearly a million pounds. 

There are two reasons why it seems to us that attention 
should be particularly directed to this discrepancy. In 
the first place, it is upon the revised estimates of the 
current year that the estimates of the following year are 
founded ; and if the revised estimates are widely erroneous, 
then obviously the finances of the ensuing year must be 
based upon wrong data. An additional element of un- 
certainty is thus imported into the financial arrangements 
of India, which might be removed if the Finance Minister 
had more accurate information as to the true position of 
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however, it be really impossible to make the revised 
estimates approach more nearly to accuracy, then it is 
clear that, because of tha uncertainty that exists, the 
Budget should leave a considerable margin for contin- 
gencies. A balanced Budget is not sufficient, for the 
balance must of necessity be so unstable that it cannot be 
relied upon. 

Turning to the finances of the current year, the original 
Budget was framed to show a surplus of 182,000/. It has 
been found, however, that the loss on exchange will be 
greater by 474,0001 than was estimated, and on the 
expenditure in Burmah there is an excess over the 
estimate of 1,049,000. These increases are partly offset 
by a diminution of fully 200,000/ in the estimated net loss 
on the working of the State and guaranteed railways, and 
the revenue is calculated to exceed the original estimate 
by fully 270,000/. Thus, if drawn up on the lines of the 
original Budget, the revised estimates would show, 
instead of the expected surplus, a deficiency of nearly | 
1,000,000/. But, in order to avoid the appearance of a 
deficit, the accounts have been altered, charges to the 
amount of fully 1,000,000/, previously debited to 
revenue, and met out of the famine insurance fund, 
being now transferred to a loan account, or, in other words, 
met out of borrowed money. This transfer appears to 
be justified in the Budget statements on the ground that 
the famine insurance fund was intended to consist of 
surplus revenue, and when there is no surplus there is 
no source from which the fund can be drawn. But this 
is only half the truth. The Government promised not 
only that 1,500,000/ should be applied out of revenue to 
constitute a famine fund, but that the revenue would be 
made sufficient to provide this million and a-half each 
year. The alienation of the revenue is thus a distinct 
breach of a formal engagement, and it is difficult to see 
that any wood purpose is served by the new procedure. 
Whether the money has to be borrowed to cover a Budget 
deficit, or to cover expenditure transferred from the 
revenue to the loan account, the ultimate result is the 
same, the debt being increased by exactly the same 
amount. And the policy of departing from a financial 
arrangement, entered into after mature consideration, and 
in what was regarded as a binding form, for no other 
purpose than to hide away a Budget deficit is of very 
doubtful propriety. It will, however, be possible to judge 
of it better when the text of Sir Auckland Colvin’s state- 
ment is to hand, and for the present it may be sufficient 
to note that, dealt with in the way we have stated, 
the revised estimates bring out a surplus of 5001, the 
figures being :— 


Revisep Estimates, 1886-7. 


DUI iii it ek 76,071,700 
heehee ecipiials 76,071,200 


$0 ton enaeueteseconessoerns 500 





In the estimates of 1886-7 both the revenue and the 
expenditure are placed at a considerably higher amount 
sn in 1886-7, and a surplus of 16,700/ is brought out, 
thus :— 


EsTIMATEs, 1887-8. 





£ 
NR aida cciucdaasdketiae diel ae 77,460,200 
Expenditure ..........sccccrsceseasees: 77,443,500 
Pcs, saclasceanorcosaiconsuls 16,700 


In this year also, however, the surplus is obtained by 
transferring toloanaccount charges which have hitherto been 
debited to revenue, and which it is intended again to 
defray out of revenue as soon as a sufficient income can be 
realised. No attempt is made on the part of the Govern- 
ment to conceal this manipulation of the accounts. On 
the contrary, it is very fully explained. But although 
this frankness is commendable, it is a pity that explana- 
tion should have been needed. If€ the accounts had 
been returned in the eld form, they would have told their 
own tale, and if a deficit exists, it is much better that it 
should be openly shown than thrust out of sight. 

There appears to be a good deal said in the Budget state- 
mentabout theadjustmentof the financial contracts between 
the Supreme and the Provincial Governments, which has 
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been the subject of much discussion of late. Exactly what 
it amounts to is, however, not made very clear in the tele- 
graphic summary, and for full information on this point 
also we must wait until the text of the statement has been 
received. Meanwhile, it may be noted that the announce- 
ment js made that the annual loan to be raised in the 
ensuing year for public works will amount to 53 crores of 
rupees, allof which will be raised in India, and that of 
this amount 3) crores will be obtained by the investment 
in Government securities, at the desire of the Gwalior 
Council of Regency, of the treasure hoarded by the late 
Maharajah Scindia. 








INDUSTRIAL LIFE ASSURANCE. 
In our last issue we dealt with the accounts of our ordinary 
life assurance companies for the year 1885-6. There 
remain the accounts of the companies which devote 


themselves to industrial insurance, and as regards 
these, the summary statement of income and outgo is:— 

















INCOME. 
| f 
| 1885-6. | 1984-5. | 1883-4. | 1982-8: | 1881-2, 
a eet | es 
£ £ : £ | o £ 
Premiums .........00seseeeeee-| 3,550,035; 3,289,181; 3,059,264 2,602,438) 2,245,565 
Interest and dividends (less 
AX) ove crrerssnseserrvsnsesss | 189,992) 120,296) 91,801 71,921i 60,206 
Increase in value of invest-| 
PROTIED coc csicce 00060- covseccceres ob | 228) 1,008 1,629) nil. 
Fines, fees, &C..........++000-- _ 224, 183| 155 421 112 
Capital paid up... -| 16,213} 5,254) 1,046 32.4301 26,226 
Miscellaneous ..........0.seeee 796) 16) 610 633! 1,944 
3,706,660| 3,415,158) 3.154069, 2,709,472! 2,334,058 " 


Add balance at beginning of 
8,702,510 2,948,821 






































} 
CI. citaubeuavegeine tv’ 2,271,585 1,998,844! 1,527,557 
7,409,170| 6,367,979) 5.425.654 4,702,817) 3,261,610 
sicdeeeaineiadieneee ee ene! Sala 
OvrT«eo. 
| 1sss-6. | 1984-5. | 183-4, | 1982-3. | 1881-2 
——— apenas | cnet, anarceiee ee ee a 
| aX £ & | & £ 
ClaiMS —..rrrcecesorerereseseseenes 1,366,537 | 1,250,250 | 1,124,622 | 067,350 | 779,985 
Annuities 16 | 15 15 | 15 15 
Surrenders sos 7,799 5,705 4,886 4,261 3,109 
Commissions ..........00000ce0ees | 934,877 870,593 880,098 770,419 | 668,470 
Expenses of management ..., 568,572 523,198 461,478 430,124 418,232 
PG BED .. ce sec spe ccnsescese} 318 | 537 932 | 1,188 474 
Decrease in value of invest-| | | 
TONES oce... ros -er reese ceesseeee] 483 ove 500 | ve 
Interest on capital and divi-| | 
dends, and bonuses to 
shareholders ...........6.06++ 6,129 | 5,847 5,734 | 123,345 | 2,815 
Miscellaneous .........:-ses0e: 246 824 145 | 142,108 | 165 
2,884,976 | 2,661,469 | 2,478,405 | 2,423,910 | 1,868,265 


Balance at end of year ...... 4,524,194 | 3,702,510 | 2,917,249 |=7278,907 1,993,845 








‘ 7,409,170 | 6,363,979 | 5,425,654 | 4,702,817 | 3,961,610 
































In this department of insurance business the progress 
has been much more rapid than in the ordinary branch. 
Comparing 1885-6 with 1880-1, there is an increase in the 
premium income of the industria] companies of no less 
than 823 per cent., whereas in the premium receipts of 
the ordinary companies during the same period the 
increase was only a liitle over 10 per cent. Indeed, the 
growth in the premium income of the chief industrial 
company—the Prudential—has been as great as that in 
the income of all the ordinary life offices combined. This is 
a fact which, from one point of view, is eminently satis- 
factory. It shows that our working population are alive 
to the benefits of life assurance, and ready to gyasp them 
when they are brought within their reach. Unfortu- 
nately, however, there is another side to the picture, 
for the insurance which, under the present system, 
the working man effects is not only excessively costly, 
but very inferior in kind. In the ordinary companies the 
insurance takes effect from the moment the policy is 
issued and the first premium paid, but with the in lustrial 
companies the rule is, that the liability of the office does 
not commence until after the policy has been in existence 
for six months, and only half the sum insured for is pay- 
able if the assured dies within the first year. 


long ago only about three years, and is now not much over 
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five years, the limitation of the liability of the company | 
to the insurer during the first year means that for a | hundreds of thousands a year the cost of insurance ; they 
very considerable portion of the period during which | would further protect insurers against the great annual 
it is in force the insurance of an industrial office! loss they now incur through lapses of policies, and 
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does not insure. And the short period during which the 
policies are, on an average, maintained, constitutes another 
extremely unsatisfactory feature of the industrial system. 
So far as can be gathered from the report of the 
Prudential Company, the average age of those insured 
with it is between 20 and 25 years, and it is evident that 
if policies upon lives of that average age endure only for 
about five years, very few of them can be maintained till 
death. What the recent experience of the company has 
been does not appear from the last report ; but some years 
ago, during the trial of a case in which the company was 
interested, evidence was given that during the year 1877 
no fewer than 1,290,000 policies lapsed, of which only 60,000 
had become claims, the remaining 1,230,000 having appar- 
ently been forfeited because the weekly payments had not 
been kept up. There has probably been some improvement 
this respect since; but it is not too much to say that of 
those who insure with the industrial companies there are 
millions who never derive any benefit whatever from their 
payments, and that being the case, there are few who will 
be disposed to controvert our statement that the insurance 
effected with those companies is very inferior in kind. 

It is also very costly, mainly because the expenses of 
the offices are exceedingly heavy. As we showed last week, 
the working expenses of the ordinary offices in 1885-6 
averaged about 14} per cent. of the premium income, 
whereas, as will be seen from the following statement, no 
less than about 42) per cent. of the income of the 
industrial offices is eaten up in commissions and expenses 
of management. 

YEAR 1885-6. 





























Denis Proportion of 
| Premium | Commis. | ree Commissions and 
Cc ‘ : t Ex- 
ompany | Income. sions. Manage- penses to Premium 
£ £ £ % 
British Legal............ 34,154 9,025 6,579 45°7 
British Workman’s.... 142,864] 35,127} 35,958 49°7 
London & Manchester 35,730 7,922 | 12,489 57:1 
Dee ices aici | 195,738 | 42,880; 68,466 569 
Prudential (Industrial 
Branch) ......s0...... 2,794,523 | 760,010 | 325,133 38°8 
MTU vs icaiiccvsncens ' 310,547 | 70,171 | 109,181 57°8 
United Kingdom ...... 35,226 9,369 10,362 56-0 
Yorkshire Provident 1,253 373 | 404 62°0 
3,550,035 | 934,877 | 568,572 42°4 


It is only fair to add that of late years the rate of 
expenditure has been diminishing. In 1881-2, it averaged 
48 per cent. of the premium income, and the reduction of 
fully 55 per cent. that has been effected since then is 
a substantial economy. It is inevitable, too, thata system 
which involves the door-to-door collection of premiums 
averaging only twopence a week must of necessity entail 
far greater expense than that incurred by the ordinary 
life offices, with their yearly, or half-yearly premiums, 
which must be paid or remitted by insurers. What is 
really surprising, however, is, that the working classes 
should flock into these dear offices, when there is the 
machinery to their hands for effecting far more desirable 
insurances at a much lower cost. By paying a penny a 
week to the Post Office, the industrial insurer of the 
average age can obtain a policy for the same amount as 
that for which the Prudential Company charges twopence 
a week. The answer to this may be, that it is cheaper in the 
end to pay twopence a week to the man who calls at the 
door, than to lose time in going to the Post Office each 
week to make the payment of a penny; and we are quite 
sure that the Post Office will never prove a really formid- 
able rival to the industrial companies until it is prepared, 
like them, to seek out the insurers, instead of sitting still 
and waiting for the insurers to come to it. Meanwhile, 


Thus, for a | however, there would seem to be a wide field open in this 
very considerable time after the policy is taken out the | direction for benevolent effort on behalf of the working 
insurer is left either wholly or partially unprotected. | population. 
Considering that the average term during which polieies | thrift could organise a system of gratuitous collection of 
in the Prudential Company remain in force was not very | 


If some society for the encouragement of 


weekly premiums, and so enable the insurance business of 
the poorer classes to be effected through the Post Office 
instead of the industrial companies, they could reduce by 
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they would procure for them an insuran 
mtv full operation from the moment 
of oue under which protection is not afforded until after 
many premiums have been paid. 





THE QUARTER’S MOVEMENTS IN THE 
STOCK MARKETS. 


Tux movements in securities during the past quarter have 
been exceptionally important. They have consisted mainly 
of a severe fall, which took place at the end of January, 
owing to the political apprehensions which then existed, 
followed by a decided recovery, as the outlook became 
more pacific. But there has been no exact correspondence 
between these two movements. Home securities have not 
only recovered the whole of their fall, but have in some 
instances advanced beyond the prices current at the begin- 
ning of the year, and this is toa large extent justified, 
for as we pointed out at the time, there was extremely 
little reason for the very severe shrinkage in these issues. 
Foreign securities, however, have shown compara- 
tively less buoyancy, and they still exhibit traces of 
the crisis through which the market passed in January. 
This is not unnatural, for although the position of affairs on 
the Continent encourages more hopeful views of the 
future, the Bulgarian question still remains as far as ever 
from a settlement, and this may at any moment lead to 
disturbing complications. Moreover, the Great Powers 
have greatly increased their armaments, and in scveral 
instances this is exercising a very unsatisfactory influence 
upon their finances. The reason for the want of life in the 
American railway market is, however, somewhat less 
obvious, for although the commercial position in the 
United States continues satisfactory, and railway traffic 
returns are encouraging, there has only been a slow and 
tentative rally from thesevere fall tbat occurred two months 
ago, which was even less reasonable than the fall in Home 
securities. One adverse influence has, no doubt, been the 
uncertainty that has been felt in regard to the operation 
of the Inter-State Commerce Bill, which takes effect from 
the beginning of April ; and it seems, too, asif the New York 
market is still overloaded with the masses of stock which 
were thrown upon it in January last by European holders, 
and that the latter have not yet began to repurchase upon 
a large scale. In other directions there have been a few 
marked movements, of which the most noticeable has 
been a wild sky-rocket rise in Mexican railway stocks; but, 
apart from this, and a decided advance in Grand Trunk of 
Canada issues, there are few changes of special importance 
outside of the three great departments. 


_ The following figures show the movements in the lead- 
ing Home securities during the quarter :— 
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Prices of Home issues close somewhat below their best, 
owing to speculative realisations, but the market, as 
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The 
traffic returns, however, are not altogether brilliant, and 








it rather looks as if some new impetus were needed to still 


further advance, or even to maintain, existing quotations, 
This may, perhaps, be afforded by an expansion in trade, 
which has, of course, suffered from the political un- 
certainty. The increased cheapness of money may also 
help to strengthen the market. The rise from the worst 
points of the quarter is most marked in the Southern “ A” 
stocks, but there is also a noticeable gain in Great 
Northern “A,” Lancashire and Yorkshire Ordinary, and 
Sheffield issues. In comparing the above pric?s, as well as 


, those given below, it should be remembered that in many 


instances the dividends have been deducted during the 
quarter. 

The following figures show the movements in the lead- 
ing Foreign Government stocks during the quarter :— 
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There is no special feature of importance to notice in 
International securities. The continental bourses have 
bought freely, but so far as can be seen, the speculative 
account, which was extinguished in January, is not very 
large, sothat,apparently, investors have been taking a good 
deal of stock off the market. Amongst South American 
issues, a special movement is a rise of 7 per cent. in Uru- 
guay. 

The following figures show the mow meits in the 
leading American railway issues during the qua ‘ter :— 
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As we _have said above, this market has shown but little 
animation, since the first sharp recovery that took place 
after the last crisis. During the quarter, the success of the 
Reorganisation Syndicate of the Philadelphia and Reading 
has become assured, and this should have benefited prices, 
while the reported Baltimore and Ohio “ deal,” has also 
tended to have the same effect, but neither have brought 
much real suppoit to the market. It should be 
remembered, however, that many stocks in this 
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is mainly determined by speculative “fancy.” Upon that 
it chiefly depends whether they sell at their present prices, or 
10 per cent. higher, and this being so, there is no inherent 
reason why they should advance to any previous arbitrary 
level. The chief movements are the fall in Denver and 
Rio Grande, Wabash, and the issues of the Pacific roads. 

_ The following figures show the movements in the lead- 
ing Colonial and Foreign railway securities, &c., during 
the quarter :— 
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The rise in Mexican stocks has been due to a gigantic 
speculation, based upon better traffic returns; but, 
with the exception of Ottoman shares, most other 
foreign railways have had a rather dull market. 
Grand Trunk stocks have improved from speculative 
reasons, although their advance, as well as the fall in 
Canadian Pacific shares, is partly attributable to the 
character of the traffic returns. In the mass of mis- 
cellaneous securities, there are few changes of im- 
portance. Bank shares have had an _ extremely 
quiet market; but prices, as a whole, have been 
supported. Colonial, Bank of South Australia, and 
Hong Kong and Shanghai have, however, given way; 
the two latter from a special cause—heavy losses. In- 
surance shares have been inactive, at steady prices. 
Telegraph issues have quickened into a little more life, 
and quotations are mostly higher. There has been a great 
fall in Dock securities, owing to the difficult circumstances 
of the two great London companies. Elsewhere there 
are but few changes. Investment securities proper, are 
as a whole, practically unaltered. 


BUSINESS NOTES. 


THe Irish Lanp Bitt.—The new Irish Land Bill 
will serve as a test of the honesty of those Liberals 
who are opposing the strengthening of the criminal law 
in Ireland, on the ground that the new powers may be 
used to compel tenants to pay excessive rents. Of that 
there can now be no danger whatever. It would obviously 
be premature to pass any general judgment upon a Bill 
which has not yet been published. There seem to be 
various provisions in it the justice and expediency of 
which were not made quite clear in Lord Cadogan’s 
explanatory statement, and with regard to which opinion is 
best reserved. To say, for instance, that insolvent tenants 
are to have their rents reduced, and their tenure of their 
farms renewed on more favourable terms, while solvent 
tenants are to remain subject to existing conditions, looks 
very much like holding out a premium upon insolvency. 
But this, at any rate, may be said for the Bill—that if 
only tenants are permitted by the Land League to avail 
themselves of its provisions, the exaction by landlords of 
impossible rents will be rendered impossible. If, therefore, 
the so-called Coercion Bill is to be opposed by Liberals, it 
must now be on other grounds than that it will enable 
bad landlords to abuse their position. 


THe Quarrer’s Home Rartway Trarric RerurNs.— 
The Home railway companies have fared moderately 
well during the past quarter. There has been no great 
expansion in their receipts, but a steady growth has been 

{| observable, which has, however, been rather less decided of 
di late than it was in the ealier part of the quarter. On the 
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17 leading English and Irish lines the total gross receipts 
since January Ist have amounted to 11,883,589/, being an 
increase of 205,488/, or about 1} per cent., as compared 
with the corresponding period of last year. Of this, 
about one-third is due to an increase in the receipts from 
goods and mineral traffic, and the other two-thirds to 
augmented receipts from passenger traffic. The former,- 
although relatively small, is not unsatisfactory, in view of 
the reductions that have taken place in rates. The growthin 
the passenger revenue continues marked, and indicates the 
probability of only a comparatively small addition to the 
working expenses. The results on the leading Scotch lines 
since February Ist are less satisfactory, owing to the 
continued decline in the receipts of the Caledonian. The 
following are the figures for the separate lines :— 
Increase or 
Decrease 
Compared with 
1886. 
£ 
651 
3,749 
22,390 
40,125 
17,473 
7,716 
72,342 
5,066 


10,091 
2,318 
794 
19,979 
37,975 
244 


6,510 
5,574 
1,537 


+ 205,488 


8,988 
4,540 
1,055 


927,272 3,393 


The Midland, it will be seen, is still losing ground, 
although to a very much less extent than it did in the 
second half of last year. Neither the Great Northern nor 
the Great Eastern are doing well, but otherwise the 
“heavy” lines all show a satisfactory improvement. 
Amongst the passenger lines, the earnings of the South- 
Eastern show rather disappointing results, but the London 
and Brighton is making good progress. The revenue 
statements of this company exhibit only a slight increase 
in to expenses, and the returns of the Sheffield company 
are «so rather encouraging in this respect. 


Aggregate 
Receipts. 
ENGLISH. £ 
Great Eastern 
Great Northern 
treat Western 
Lancashire and Yorkshire 
London and Brighton 
London, Chatham, & Dover 
London & North-Western 
Londonand South-Western 
Manchester, Sheffield, and 
Lincoln 

Metropolitan 
Metropolitan District 
Midland 
North-Eastern 
South-Eastern 

TrIsH. 
Great Northern 
Great Southern-Western 
Midland Great Western... 


733,737 


371,045 


131,539 
142,825 
90,278 


11,883,589 
Scotcnu. 
Caledonian 
Glasgow and South Western 
North British 


158,324 


Tue Finances or New Sovran Wates.—According 
to the news received from Sydney this week, the Ministry 
of Sir Henry Parkes, that has lately taken office, proposes 
to make some decided changes in the fiscal policy of New 
South Wales. It is proposed to sweep away the present 
semi-protectionist tariff, and to introduce a new tariff, 
which will be limited to 24 articles, selected, it is said, for 
revenue purposes only. This means, in fact, that the 
colony will revert to its former Free-trade policy, under 
which it enjoyed undoubted prosperity. It is also pro- 
posed to deal with the floating debt, which has eT 
accumulated, until it amounts to 2,600,000/, and whi 
the Treasurer intends to pay off by savings out of 
revenue within eight years. Whether he will succeed in 
this remains to be seen, for, as experience at home shows, 
the best intentions of this kind often fall through, and 
they are especially liable to be thwarted when their 
fulfilment lies any distance ahead inthe future. Still, 
it is well to see the new Ministry animated with such 
a laudable intention as that of keeping down the colony’s 
indebtedness, which, although less excessive than that of 
some other of the Australasian colonies, has certainly been 
added to very rapidly in recent years. 


———— 


Japanese Frnances.—A recent report to the Foreign 
Office by Mr Le Poer Trench, the Secretary of the British 
Legation at Tokio, contains much information on the 
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financial position of Japan. According to Mr Trench, the 
revenue and expenditure for 1885-6 is estimated to 
balance at 74,695,415 yen, or 12,448,1691. Owing to the 
Administrative reforms introduced at the close of 1885, it 
was expected that the expenditure would show a con- 
siderable decrease ; but this is not the case, owing largely 
to material increases in the army and navy estimates. 
Moreover, in addition to the larger outlay upon the 
navy allowed for in the Budget, an internal loan of 
2,833,0001, is being raised for naval extension and 
coast defences. The revenue, of which it is estimated that 
7,192,000/ will be derived from the land tax, and 2,474,000/ 
from the tax on rice beer, has declined, despite the 
imposition of new duties. As regards the national debt, 
the total is given at 245,427,000 yen, or 40,904,000/, while 
the amount of Goverament paper money in existence is 
68,649,000 yen, or 11,441,0007. The latter has been con- 
siderably reduced of late, and will no doubt be still 
further diminished by the operations of the reserve fund. 
The paper currency has been redeemable in silver 
since January Ist, 1886, and Mr French considers 
that adequat2 specie reserves are held by the 
Government. In addition to the Government paper 
money, there is an extensive note currency issued 
by the national banks. Of these institutions there are 
138 in existence, and they had in March of last year a note 
circulation of 34,396,000 yen, or 5,732,0001. Reference is 
made to the fact that the Japanese Government is now 
converting its internal debt by the issue of new loan for, 
say, 29,167,0001, bearing 5 per cent. interest. Part of 
this has already been successfully issued, and the bonds 
stand at a premium. This is certainly an important fact, 
and, as Mr Trench says, it is something quite new in 
Eastern finance. The possibility of conversion at so low 
a rate points to a peculiarly cheap money market for a 
country like Japan, and also to the high state of credit it 
enjoys at home. And this is the more noticeable, since, 
despite the number of banks in existence, Mr Trench states 


that there is at present only a very limited system of credit 
in Japan, 





Tratran Commerctat TREATIES AND Tarirr. —The 
Session of the Italian Parliament having been interrupted 


by the recént Ministerial crisis, it does not seem likely j 
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that the question of the revision of the tariff will be 
sufficiently advanced, before the close of the Session in the 
summer, to allow of negotiations with Austria, France, 
and Switzerland being entered upon for the conclusion of 
new treaties this year. It is likely, therefore, that the 
existing Customs tariff in Italy will remain in force until 
the middle or the end of next year. An increase of duty 
is proposed on textiles, which would affeet English manu- 
factures, especially wool tissues. The prolongationof the 
present tariff is accordingly a matter of mterest to our 
trade with Italy. 





Trape witn Rovmanra.—The report from Mr 
Sanderson, British Consul at Galatz, No. 93 of the 
Foreign Office Annual Series, adverts to the changes in 
the Roumanian Customs tariff in consequence of the 
expiration of the commercial treaty of 1875 with Austria. 
It has been already pointed out in the Economist, that 
the treaty concluded between England and Roumania last 
November has remedied some of the inconveniences to 
our trade consequent upon the lapse of the Austrian treaty, 
and it would be well if the Board of Trade prepared and 
issued an edition of the Roumanian tariff, showing the 
duties now levied on the principal British imports. 


Wstis anv Brquests.—The Jilustrated Lonilon News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 

Sir Charles Douglas, K.C.M.G., late of 27 Wiltom crescent, £ 


POINT 6. en apsniesiains sisvessascavasvetuapessncassusnanenete Becks us 40,000 
Right Honourable Annie Viscountess Cardwell, late of 74 

Eaton square, W..............0005 Kickeibctgnavedoidetsss seeteesunens 13,000 
Mr Alfred Goslett, J.P., late of 26 Soho square, W. ......++» 68,000 
Mrs Elizabeth Salisbury Heywood, late of Summerfield, 

NN NN asso cians cccutobunnnséhie ncn teavedss sede beeeene 38,000 
Mr Henry Mill Bunbury, late of Marlston House, Berks ... 38,000 
Mr Francis Barlow, late of 48 Montagu square? .............++ 37,000 
Admiral Sir George Nathaniel Brooke-Middleton, Bart, 

J.P., D.L., C.B., late of Shrubland Park, Suffolk ........-... 20,000 
Dame Henrietta Mary Rokewood Gage, late of Hengrave 

Ny PMIIEE: Kcnnacdivoccasccsgnsctorndgteticdnessveparedecsreudeeenséccs 10,000 





THE REVENUE. 
I—An Assrracr of the Gross Propuce of the Revenve of the Usrrep KinxGpom, in the undermentioned Periods, ended 
3lst March, 1887, compared with the corresponding Periods of the Preceding Year. 















































Quarters Ended | Year Quarters Ended Year 

——— ee Ended | Ended 
! 30 June, 30 Sept., | 31 Dec., 31 Mar., | 81 Mar., 30 June, 30 Sept., 31Dec., | 31 March, | 81 Mar., 

1836. 1880. 1886. 1887. | 1887. 1885, | 188. | 188% | 188% | 1886. 

oe wee bic ae Be floes Bsc eee aie ee 

ING ss iiesscsbien ionsssiceccvcesttowsssve oooits 4,847,000 | 4,749,900 5,557,000 5,002,000 | 20,155,000 5,324,000 4,271,000 | 6,319,000 | 4,913,000 | 19,827,000 
BNO sh sriietsictick inhi a ga 5,455,000 5,685,000 7,780,000 6,330,000 | 25,250,000 5,585,000 5,670,000 | 7,845,000 | 6,369,000 | 25,460,000 
MR S6dipidcsexc sccisddgasincees tioned 2,990,000 | 2,735,000 | 3,060,000 | 3,045,000 | 11,830,000 3,045,000 | 2,730,000 | 2,800,000 | 38,015,000 | 1,590,000 
NNN 5 foci nig ag eae ee 60,000 ie 5,000 | 1,005,000 | 1,070,000 70,000 | is sat | 970,000 | 1,040,000 
TNE iii in sacar cashiers 565,000 65,000 | 25,000 1,255,000 | 1,910,000 525,000 | 65,000 | 20,000 1,230,000 1,850,000 
Property and Income Tax................. 8,055,000 925,000 1,350,000 | 10,570,000 | 15,900,000 2,435,000 755,000 | 1,200,000 | 10,770,000 15,160,000 
| RO LS 1,760,000 1,980,000 | 2,360,000 2,250,000 | 8,450,000 1,650,000 1,950,000 | 2,140,000 2,400,000 | $150,000 
Telegraph Service ............ccsssenees 425,000 515,000 | 445,000 445,000 | 1,830,000 445,000 | 490,000 | 410,000 395,000 1,740,000 
I IN So aihic coc cele sic wie 80,000 65,000 | 130,000 95,000 870,000 80,000 | 65,000 130,000 105,000 880,000 
Interest on Advanccs..................... 302,784 155,b45 301,652 416,211 | 1,176,192 260,389 | 208,486 582,876 324,329 | 1,376,080 
OIG 8 ios facia scosccbvecsseccensin: 643,953 590,017 801,747 795,849 2,831,566 695,387 | 772,610 | 647,131 | 893,143 8,008,221 
I hte Reticle ek net cc use | 20,183,737 | 17,464,562 | 21,315,209 | 31,309,160 | 90,772,758 |, 20,134,726 | 16,977,096 | 21,094,007 | 31,375,472 | 89,681,301 





Il,—Ivcrgasz and Decrease in the Periods ended 31st March, 
Periods of the Preceding Year. 


Quarter Ended 31 Mar., 1887. 


Increase. 
£ 
IE i aa i hs 89,000 
NUE oss bariche tes bas deseeUeaveg ice ecicd ea 
Me sciicnataticsissscubiiseesiteien: 30,000 
RN i ca 35,000 
SPN TMG os csi ccsiscectibccnesice | 25,C¢00 
Property and Income Tax......... | one 
PE WDD 555.55 ss odcinin psibensecbidin, | es 
Telegraph Service .................. 50,000 
COTE MON sais ccscassscscciis cadens sa 
Interest on Advances ............... 91,982 
Miscellancous..........0.s0:00sseessres- te 
OIG siinii sv ihiinntcceviegeecce | 320,982 














1887, as compared with corresponding 


Year Ended 31 Mar., 1887. 














Decrease. Increase. Decrease. 
& £ i £ 
ove 328,000 } as 
80,000 obs | 210,000 
a 240,000 | a 
80,000 i 
i 60,000 
200,000 740,000 
60,000 300,000 
asi 90,000 } «ee 
10,000 ve | 10,000 
sie ere 199,888 
97,294 176,655 
$37,294 1,788,000 | 596,543 
cE 





Net Decrease, £66,312 


Net Increase, £1,191,457 
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IIZ.—An Account showing the Revenve and Orner Receipts in the Quarter ended 3lst March, 1887, the Issves Our of the same 
the Ciarces on the Consotmpatep Funp at that Date, and the Surpivs or Dericrency of the Balance in the Exchequer on 


$list March, 1887, in respect of such Charges. 


& 
Income received, as shown in Account FT. ..........ccceccssseescecsececeaceeeeseceeces 31,809,160 
Amount raised by Treasury bills issued to rep'ace bills paid off 
Amount raised by Exchequer bilis issued to replace bills paid off ......... 
Amount received ia repayment of advances for Public Works, &c. 


veces £14,690,639 
9,721,351 


Charge on 31st March, 1887 (as on the other side) ..... 
Paid out of growing produce in March Quarter, 1837 


Portion of the charge payable in June Quarter, 1887 4,966,288 
Tomeet which there was in the Exchequer on 31st Mar., 1887 6,950,106 
Surplus balance (as on other side) .............cccecccesecececeeeees "983,818 
Great Britain -» £450,344 
WN pee ks sad esi dascechas scpdatebahocess clevdrtnen 533,474 


38,299,250 


Horetgn Corresp 





ondence, 
FRANCE, 


(FROM OUR OWN CORRESPONDENT.) 
‘ Parts, Mar. 31. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :—- 

Derror. 
Mar. 31, 1887. 


f c 
Capital of the bank............ 182,500,000 0 ... 
Profits in addition to capi- 
tal (Art Law of June 9 
Reserve of the bank and i ¢ 
|, 
Reserve of landed property 
Special reserve ..........0.s0000 
Notesin circulation......... . £,818,458,685 0 
Interest on securities trans- 
ferred or deposited 
Banknotes to order, 
ceipts payable at sight.. 29,873,866 60 .., 
Treasury account current 
CPOGICOR ...ccceseees - 200,496,778 13 ... 
QOurrent accounts, Paris 842 274,841 54 os 
Do branch banks ............ 61,744,182 0 
Dividends payable ............ 2,199,799 50 
Discounts and sundry inte- 
I acs ccesuncosaedeks von ecece 
Rediscounted the last six 
months sieneneeeterineian 
Sundries .............. 


WEE insccvcocsnansies 


Mar. 24, 1887. April 1, 1886 


f e 
182,500,000 0 
8,002,313 54 


22,105,750 14 


8,002,513 54... 


22,105,750 14 ... 
4,000,000 0 .. 
11,017,444 16 ,., 
we. 2,714,691,695 0 


8,002,313 54 


22,105,750 14... 
4,000,000 0 .. 4,000,000 0 
11,017,444 16 .. 11,517,444 16 
..7 2,833,741,050 0 

8,318,708 33 


8,049,208 94 .. 8,721,230 15 


$2,220,619 


32 30,946,907 €6 
183,956,954 77 
874,583,752 14 
49,154,835 0 


2,334,825 5 


203,809,482 23 
320,417,605 48 
59,881,790 0 

2,477,998 50 
6,169,972 77 6,625,574 83 
89 
99 


1,551,840 8 
89,170,629 87 


1,291,842 
25,228,631 


1,291,*42 $9 
37,233,368 73 
.8,740,067,125 82 


3,735,833,568 60 .., 3,625,979,667 37 


CREDITOR. 


Cash in hand and in branch t Cc f e 
DADKS oe. .eesesceecee ses coeee- 29346, 980.9°3 65... 2,350,507,057 10 ... 2,387,1 
Oommercial bills overdue ... 59,878 39 58562 11 «. 1,23 
Commercial bills discounted 
in Paris not yet due ... 278,406,895 94 
Treasury bills ..........0..s0e0 on 
Commercial bills, branch 
WD i scicis wording aoarihands 
Advances on deposits of 
WU saiiihind ican apichitnes 
Do in branch banks 
Do in public securities .. 
Do by branch banks 
Advance to the State (Con- 
ventions, June 10, 1867 
and March 29, 1878) 
Government stock reserve.. 
Do disposable............-.+00 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty oranches ........... 
Expenses of management... 
Employ of the special re- 
GETVE,.,.....55 ol 
IID danccttessttstertonscedane 


201,901,217 46 193,534,623 
ve 8,000,000 


402,802,511 0 861 217,300 0 425,894,473 
418,160 0 
101,800 0 

123,817,415 65 

147,046,353 0 


8,866,000 
830,500 
129,009,292 £0 
139,784,°57 0 


619,500 0 
101,800 0 
135,550,377 90 


142,277,415 0 


110,000,000 0 .., 
12,980,750 14 
99,626,408 2S 


100,000,0C0 0° ... 


140,000,000 0 
12,980,760 14 
98,397,298 33 


100,000,000 0 


140,000,000 0 
12,980,750 14 
99,626,408 28 


13,534,210 0 
1,598,542 72 ... 


13,026,2°9 0 
2,357,846 23 


13. 487691 0 
2,033,250 82 


11,517,444 16 


11,017,444 16 .. 
67,384,222 19 


52,154,507 75 


11,017,444 16 .. 
49,839,411 32 


». 3,740,067,125 82 


ws» 8,625,979,667 37 
The above return, compared with that for the preceding 


week, exhibits the following changes :— 
DECREASE 

Private deposits 

COE BF ececareen. da verees 


francs 
19,719,562 
3,626,134 


francs. 
103,766,999 

saesess 16,539,824 
vececeeee 118,090,889 


INCREASE. 
Circulation 
Treasury account ... 
Discounts..........00000 000 
| The present large changes in several of the chapters 
are due to the account being made up on the eve of 
the great pay-day of the month, the discounts com- 
prising both the fresh paper sent in and that which fell 
due to-day. The rate on the outside market is a little 
firmer, but has only advanced from 2 to 2} per cent. The 


6,336,000 | 
390,600 | 
2€3,490 | Charge of the Consolidated Fund on 31st March, 1887, viz. :— 





} 


| 


“ ; yi & 
Net deficiency of the balance in the Exchequer to meet the charge on 
the 30th December, 1886, as per last account 
Amount applied out of the Income to Supply Services 


5.0°8,339 


Permanent Charge of Debt— 
Interest of the Permanent Debt 
Terminable Annuities 
Interest of Exchequer bills, &c 
Management of the Debt 


£4,167,673 
2,425,816 
50,021 
202,562 

6,346,077 

83,283 

99.961 

6,336,000 

362,300 

498,000 


Interest on Loans for Local Purposes 
Interest, &c., oi Suez Canal Bonds 
Principal of Treasury bills 
Principal of Exchequer bills 
Advances for Public Works, &c. 
Other Consolidated Fund Charges :— 
The Civil List 
QUOT CRB B ec ccece ncn escvvnacntéosepavied 
464,418 
——— 14,690,639 
Surplus balance in fhe Exchequer on the 81st March, 1887, beyond 
the amount of the charge on the Consolidated Fund on the 31st March, 
1887, payable in June quarter,- 1887 


38,299,260 


sterling exchange, which had receded to 25f 305c, is also 
to-day one centime higher on advices of more demand for 
money in London. The Bank has lost a little gold, which 
it has given out to bankers, the dividend of the Three per 
Cents. falling due to-morrow, besides numerous other 
coupons. The Bank has ceased its sales of gold, after dis- 
posing of about a dozen millions of francs for England to 
keep down the exchange, and demands for Holland and 
Germany have been refused. The cash reserve to-day was 


composed as under :— 


f c | 
182,500,000 0 | 


| transaction is firm or conditional. 





| most buoyant of the foreign Funds. 


| a part of the late rise. 


March 24, 
francs. 
1,197,875,083 
1,152,631,974 


March 31. 
francs. 
1,194,910,055 
Oa ei oi ckacas secs ih ges 1,151,970,868 


2,346,880,923_ ...... 


The Treasury reduced its interest on bills on Monday 
by 1 or 4 per cent. for the different dates. The rates 
since the commencement of March had been 2 per cent. 
for three or six months, and 24 per cent. for seven to 
twelve months. The new rates are 1 per cent. for three 
months, 14 for four to eleven months, and 2 per cent. for 
one year. This reduction is a consequence of an arrange. 
ment between the Treasury and a group of banks, headed 
by the Crédit Foncier, for taking ‘Treasury bonds to the 
amount of 150 millions. The conditions of the operation 
have been kept secret, and it is still uncertain whether the 
It is supposed that the 


2,350,507,057 


| banks have come to the assistance of the Treasury in 
order that it may not compete with them during the 
emissions they have in preparation. 


The market has been heavy during the week, but prices 
recovered to-day on buying in by sellers for the settle- 


| ment, and, with some exceptions, rates have returned 


Italian have been 
Northern of France 
Railways have been offered since the dividend was fixed at 
59f, or 3f less than for 1885. Rio Tinto shares, after 
touching 290, have receded to 278, maintaining, however, 
The following were to-day’s 


almost to the level of Thursday last. 


| closing prices, with the variations on the week :— 


| Three per Cents........= 


| Crédit Foncier........... 


| Suez Canal ..........ss00 


; 


| 
' 
| 
i 


Par. Mar. 31. Mar. 
f f f 
100 ..., 81 $l 
100 ... 85 85 
100 ... 109 169 
100 ... $8 97 
100 91 Ql i 
100 ... 13 5f 13 
500 ... 381 we oe 
Bank of France Shares 1,000 ... 4,115 ve 4,140 
Banque de Paris......... 500... 732! ee 
500 ... 1,330 oe 2,382 
250 ... 1,450 we» 1,462 & 
500 ... 2,067 ; . 2,067 
500... 406 Senn 
400 ... 1,522 . 1,545 
500 ... 885 .. 885 

. 1,341 . 1,345 


Sih ° 
to bor 


Redeemable Threes 
Four &-a-Half per Cuts. 
BRI icckictccsends 
Austrian Gold 4% ...... 
Turkish Fours........... 
Egyptian Unified ...... 


Reo: coo: ™ 


to to “1 
SSSoRR 


—_ 


Paris Gas Shares......... 


Panama 
Northern Railway ...... 
Western Railway ...... 


gis 


t 


| Orleans Railway......... 
| Eastern Railway......... 
| Lyons Railway ........ 
| Southern Railway ...... 
’ South of Austrian Rail. 


800 


"1,260 
500 ... 1,165 


"191 


795 


". 1,261 
2157 


192 ; 


Te Cree: 
RSRok 


SP OVC Oa" ; 
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The Parliamentary Opposition was ill-advised in making 
a Cabinet question of the vote for the supplementary 
credits for the staff, permanent and temporary, of the 
Ministry of Finance. The Deputies were moved by a 
sudden zeal for economy when the Budget was under 
discussion, at the end of February, and reduced the 
credits for the Department of Finance by 700,000f. The 
Minister accepted the reduction to save time, as it was 
necessary that the Budget should be voted immediately, 
or a Bill would have been necessary to authorise the 
Government to collect the taxes provisionally for a third 
month ; but he hoped to obtain the funds required for 
the service by supplementary credits. The Chamber was, 
however, unwilling to go back on its former vote, while 
the Minister of Finance had placed himself in the false 
position of continuing the expenditure for the payment 
of assistant-clerks in the month of March, after the 
Deputies had disatlowed the credits. The Minister was, 


‘however, placed in the alternative of committing an 


illegality, or allowing the service of the public debt to 
come to a deadlock. The public loans since 1870, 
amounting to 10,000 millions of francs, have caused an 
enormous increase in the work of the Department for the 
payment of dividends and the registration of transfers or 
exchange of inscriptions of Rentes, and the additional 
work has been performed by the employment of super- 


numeraries, male and female, whose salaries were paid by | 


a credit for extraordinary work, although the expense had 
become a permanent one. The Deputies, without reflect- 
ing, had supposed that the extraordinary work was a 
superfluity, and suppressed the credit. An idea of the 
increased labour at the dividend office of the Ministry of 
Finance may be formed from the number of inscriptions 
of Rente in 1886 compared with 1870. The script certifi- 
cates have increased from 426,922 to 3,200,000; and the 
registered titles of Rentes from 842 817 to 1,260, 000, an 
increase of over 3,000,000 in number. The dividends are, 
besides, now paid quarterly, instead of half-yearly. The 
organisation is perfect, and these 4,460,000 fundholders 
are paid without delay, and certificates bought or sold 
daily are returned to the Treasury and exchanged for new 
certificates, which are delivered within 24 hours. The 
consequence of the sudden dismissal of the supernumerary 
clerks would be little less than a suspension of payments, 
for the ordinary clerks of the staff would be incapable of 
petting through the daily business of the Department. 
he Deputies have consequently acted wisely in voting 
the credits, and the adversaries of the Cabinet will soon 
find a more favourable opportunity of overthrowing it. 

An omission was left in the Law of 1872, imposing a tax 
of 3 per cent. on interests and dividends, which did 
not fix the limit of time within which arrears which had 
escaped the fiscal authorities could be recovered. In the 
absence of any express stipulation, the Court of Cassation 
decided that the common law must be applied, and that 
the Treasury could claim unpaid taxes as far back as 
thirty years. The consequence of that jurisprudence has 
been that purchasers of bonds or shares to bearer may 
find themselves exposed to claims for arrears of taxes, 
which they are unable to claim from previous holders; or 
companies may see their future dividends compromised 
by being called on to pay arrears; or liquidators of com- 
panies which have been wound up may have claims made 
on them which cannot be recovered from former share- 
holders who may have become insolvent, or who oppose to the 
demand prescription at the end of five years. On the other 
hand, all claims against the Treasury are barred at the 
end of five years. Representations having been made to 
the Treasury, the Government has presented a Bill to fix 
a limit of five years also, dating from the time when the 
distribution of dividends or the operations opening a 
liability to the payment of the tax has been discovered. by 
the Treasury agents. Share and bond holders and partners 
in companies will thus be placed on the same footing as 
the Treasury, and on both sides claims for the payment of 
overdue taxes, or for reimbursement of taxes improperly 


charged will expire at the end of the period of five years. ' 


The Orleans has been the first of the great railway 
companies to hold its annual meeting of shareholders. 
Several have already fixed their dividend for 1886, but as 
@ minimum is guaranteed by the State, the results of the 
year's working is only shown by the reports. The 


earnings of the Orleans Company amounted in the 
year to 1,786,450,000f, and the working expenses to 
1,712,380, 0008, but after paying loan and other charges, 
the net balance for distribution to shareholders was 
reduced to 4,892,000f. The guaranteed minimum. profits 
were 24, 600, 0008, consequently the State will have 
to provide ‘the difference of 19,708,000f, which is 
over four millions more than was required for 
1885, when 15,566,000f were sufficient. The advances 
made by the State to the Orleans Company now 
amount in capital and simple interest to about 249 mil- 
lions of francs, which if not previously reimbursed will be 
deducted from the value of the rolling-stock the Govern- 
ment will have to purchase when the lines revert to the 
State at the expiration of the concession. The receipts in 
the year were 11,036, 000f less than in 1885, but as large 
reductions were ‘made in the expenditure, the deficit was 
only 2,543,000f, and the working expenses were brought 
down from 53°20 to 51°63 per cent. The new capital 
raised during the year amounted to 92,785,000f, by the 
sale of 269,069 three per cent. debentures of 500f, at an 
average price of 384f 90c, which was 7f 24c higher than 
in 1885. 

The Paris Omnibus Company will pay for 1886 a divi- 
dend of 55f, the same as in 1885, per share of 500f, the 
present price of which is 1, 150f. Of the total dividend, 
25f has already been distributed ad interim. Omnibus 
shares rose a few months back to nearly 1,400f on 
rumours of a scheme for obtaining the concession of the 
Metropolitan railway, but have since returned to their 
previous price. 

The Deputies have voted the increased duties on cattle, 
as they had already done the duties on corn, If English 
Free-traders still preserve any illusions that the French 
would see the errors of protection, and return to the 
more liberal economic régime of the Empire, they should 
be dispelled on seeing the progress made in the protection 
of agriculture in the last ten years. The following are 
the duties on corn and cattle at intervals since 1877 :— 


1887. 1885. 1882. 1877. 

c fc fc fc 

MDD sintenivintnscnency perhead 38 0 ... 25 0 15 0 ... 3 60 
BM iedsiicesdchs aces Oa Os 3 0 2 0 ... 0 30 
Fresh meat......per 100 kilos 12 0 . 70... 3 0. 0 60 
Wheat............ - ac ee 060 ... 060 
ONED . vstatexsevan 69 ees 6 0 Le... 1 ® 
Bi rsiscs. os c0s Pa at 150 ... exempt . “exmpt 


The increased duties on cattle have not yet been voted 
by the Senate, but as that House is even more protec- 
tionist than the Chamber, no doubt exists of the vote of 
the Deputies being ratified. 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, March 21. 


No one here except the insiders knows anything more 
about the Baltimore and Ohio than when I wrote you last. 
The daily papers have published column after column of 
gossip and rumours about it, without the general public 
being any the wiser. The uncertainty has had a 
depressing effect on the whole railway share list in 
Wall Street. Western Union has been strong, on an 
undercurrent of belief that it may swallow Baltimore and 
Ohio Telegraph after all. No one knows what to think 
of Mr Mackay’s alleged connection with the attempted 
purckase. The renewal of buying of Americans by 
London has helped to make the market strong, together 
with continued free exports of grain, &c., which serve to 
stimulate exchange and delay anticipated exports of gold. 

The talk concerning tight money in the autumn owing 
to the probability of the Treasury’s having to lock up 
$50,000,000 or $60,000,000 in gold and currency between 
July and January next, is regarded as likely to avert the 
evil in part. But of ‘this much remains to be demon- 
strated. The calling of bonds will be likely to cease by 
July ; and it is not likely that the Government will see its 
way clear to buying other bonds in the open market with 
surplus Treasury receipts, considering the high premium i 
already commanded by those securities, which would be 
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enhanced by the determination to pursue such a policy. | 44,000,000 bushels. Some authorities place the total 
If business be active, and speculation in railway shares, | quantity carried over last July at but 75,000,000 bushels, 
in grain, cotton, and petroleum, not to mention real | which would reduce the present quantity available for 
estate, be also active, and the call for funds} export to about 39,000,000 bushels. 

heavy in consequence, the enforced withholding of the| From statistics at hand, it appears that the United 
amount referred to may have some ¢ffzct®  Stil),| Kingdom will have to import from March 1 to July 1, 
it is not necessary to predict or to expect a “ panic” as a | 1887, at least 49,000,000 bushels, with about 14,800,000 
result. Panics are seldom or never anticipated. Besides, | available of the quantity afloat‘on March 1. This requires 
now that so much has been said about the matter, it is | 34,200,000 bushels to be purchased and shipped to the 
not improbable that means may be devised to avoid any | United Kingdom in time to arrive there on July 1, thus 
disturbance. An extra session of Congress may be called | shutting out purchases from California, Oregon, Chili, and 
in the autumn if bad effects appear probable. In any | Australia. Fresh shipments to the United Kingdom other 
event, Congress will meet in December, and as the opti-| than from North America, and what was on passage 
mists assert, we may be able to stand the withdrawal of | March 1, 1886, arriving out by July 1, 1886, aggregated 
a large amount from circulation for six months. This sort | (India, Russia, and others) only about 8,500,000 bushels. 
of consolation, however, does not count for much. The} This year the Continent promises to require more than 
only presentation of fact bearing ‘on the subject, not | last. If the United Kingdom is not able to secure more 
already mentioned, may be found in an examination | than 8,500,000 bushels from countries indicated (fresh 
of the returns of bank clearings. The total bank clearings | shipments, March 1 to July 1, 1887), then the outlook is 
at thirty-six cities, during January and February | that she will want at least 25,700,000 bushels from the 
last, was eight billion dollars. Unfortunately, I have | Atlantic ports before July 1 next. 

j not the total of “balances"’ at hand. The aggregate of 
clearings points to a possible grand total for the year of, 3 
say, forty-five billion dollars’ worth of transactions in all : : March 22. 
lines of trade, at 36 cities, settled for by offsetting checks Later advices than those contained in my letter to you 
against each other—that is, without the actual transfer- | of March 21 announce that “the Baltimore and Ohio 
ring of any currency. The system of clearings at various | deal” has been consummated. But there are no details 
citics has been growing rapidly within a few years past; | ®S yet. 
and may be that for this reason the country is better able 
to do with less actual money in the conducting of business 








cnecrasiiinaateteartiiaatiiastatadtinadeaets, (dam cammtadtboes tray ee aCe 





ES aE ee ae 


from week to week than has been imagined. With favour- GERMANY AND AUSTRIA. 5 
able export returns during the autumn this probability will : tk 
be increased. (FROM OUR OWN CORRESPONDENT.) : 


The state of general trade has not changed materially. r : S : - 
There has been a moderate decrease in the distribution of Mesennasiceatateatirt: : 
cotton goods and of hardware, groceries, and of agricul-| The change for the better which the German bourses f[ 
tural implements, which has been stimulated by improving | underwent a week ago, and which was fostered by the ‘ 
weather, West, North-West, and South. The agricultural | international rejoicings in honour of the German § 
prospects, as regards wheat and sugar, are excellent. | Emperor's ninetieth birthday, has, during the last days of § 

Spring wheat seeding has actually begun in Minnesota | the week, given way to less favourable impressions caused } 

and Dakota, but is not likely to become general prior to | by Prince Bismarck’s Cassandra-like words ; and the news 

April 1. There is no change in the iron and steel trades. | that Germany will not participate in the Exhibition at #. 
Several new blast furnaces and rolling-mills of large} Paris have not improved matters. It must be said that 
capacity are building, notably, in Alabama and in Indiana. | in influential circles here some objection has been made to 
New open-hearth steel works are also projected. The | France’s manner in inviting foreign Powers to take part 
present production of pig iron is very heavy, and some old | in its great industrial undertaking of 1889. Europe is 
furnaces are being repaired. The rate at which crude iron | somewhat tired of exhibitions, and the temptations must be 
is being turned out promises, if no decline in the present | very great before it can be induced to take interest ina 
exceptionally large consumptive demand presents itself, | new enterprise of the kind. ff the French meant to 
an output of about six and three quarter million | glorify the hundredth anniversary of their revolution, @ 
tons for 1887, or a million tons more than last | national Exhibition would have been the right thing to 
vear. Steel rails remain dull as to demand, but] arrange for. The other Powers of Europe have not the 
firm, at $39, a decline of $1 per ton from highest | same reasons as France to rejoice in the revolution of 
quotations thus far in 1887. The reflection is suggested | 1789. England and America had obtained their freedom 
that within two years the United States will again have an | before that time ; Austria cannot be reminded of the event 
excessive productive capacity for iron and steel. Nearly | without remembering also the loss of a noble daughter of 
1,600,000 tons of steel rails have been contracted for 1887 | her Imperial house; and in Germany the French revolution 
delivery already. was followed by the fall of the Empire and ten years of 

The statistical position of wheat is again attracting | foreign sway. The French have, therefore, shown little 
special attention, and unless Europe in general, and the | tact by their invitations, and they cannot complain if they 
United Kingdom in particular, is prepared to trench much | meet with refusals In more cases than one. — 
further on their already depleted stocks, or unless India| Government and financial circles, both in Vienna and 
and Russia can help out the United Kingdom better than | Pesth, are still intently busy with the organisation of the 
is anticipated here now, the wiseacres in the-United States | forthcoming credit operations, which are to be carried out 
look to receiving an active demand for our “ unprecedented | with the help of the Rothschild syndicate. The Govern- 
visible supply.” What the effect on prices may be I do} ment do not entertain the idea of satisfying speculators 
not care to predict. So many disappointments have} on ‘change by throwing into the market 150 million 
followed analyses of the world’s supply of wheat from | florins at once, but, to save interest, they will emit the 
March Ist to July Ist in the two or three preceding years, | total in several instalments. Thus the Hungarian 
that perhaps the less said about prices the better. Here | Government will at present float only a capital of five 
are the deta'ls: million florins, and will apply for more at the end of 

Adding the visible and invisible wheat carried over in| April. The loan of from 18 to 25 million florims, which 
the United States on July 1, 1886, to the crop of that | is to be made for providing the coffers of the Treasury and 
year (457,000,000 bushels), we find a supply (less | its branches with more funds, has also been pornener- In 
50,000,000 for carrying over on July 1 next) of but | Austria the custom has been for AU wereee gr 
487,000,000 bushels. Taking out the quantity required for | to be always ready in cash in ~ co oe. of 
home consumption (284,400,000 bushels) and seed | Treasury, to prevent loss of time or postp Se nie s he 
(53,000,000 bushels), there are but 149,600,000 bushels administration of the country. Now the - o ~ 
left available for export for the year ending July 1 next. | population and the increasing oan thes = ro en te 
We exported wheat (and flour as wheat), from July 1, 1886, | for the future, make this es ee fe of pac: a 
to March 12, 1887, to the extent of 105,550,000 bushels, } Rothschild and Creditanstalt wish "all ia foros of ee 
leaving present balance available for export to July next but | rente, but the Finance Mimisters are all in favour of paper 
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Amongst them were 143 banks, with a joint stock of 1,454 





f interest in the loans. I do not think that the emission 
j of a paper rente would be of advantage to the country, 
§ beeause the price of gold rente is higher, and has risen 
j lately proportionately more than paper rente, so that there 
} would be a saving in the interest. Speculators, it is true, 


H urge that an emission of gold rente would, under the | 
but this is not true, and, | 


circumstances, be unlawful ; 
H even if it were, the sanction of legislation could be easily 
obtained. 
H TheStatistical Office of the principal harbourof Germany 
(Hamburg) has published an abstract of the export of 
H 1886 seaward. Considering that the foreign commerce of 
Hamburg represents the greater part of the foreign com- 


; 
§ They show that commerce is increasing slowly. 


Double Cwts. 
BE S55 cbs cakik chu iakacesvanethcaeanncedont 19,842,793 
We et, Co cabcses Be ei ast 19,115,922 
Misi. Arichacks vacnsicsade Gueetnub heacas 19,051,200 
I Geccciedoss pukscpdaetn arses we easaee 18,537,494 
I oye Fe ocak cok vin asa ebanioncoaeae 16,554,668 


In 1875 the total was 7,133,309 double ecwts. 
shipments last year were composed of the following 
¥ categories of goods:—10,616,594 double ewts of articles | 
of consumption (provisions), 1,384,773 double cwts of | 
7 materials for building and heating, 4,988, 959 doubie ewts 
| of raw materials and half-worked articles (as, for example, 
pig- iron), 361,748 double ewts of articles of fashion, and 
| 2,490,719 double ewts of articles of industry. Since 1883 
H the export from Hamburg to the United Kingdom has 
4 been diminishing, whereas traffic with the United States 
has been increasing, the figures being :— 


To United To United 
Kingdom. States. 
Year, Double Cwts. Double Cwts. 
MS iibicxsvitecccsdweeerns TM TOO ociceiccc 3,292,308 
TO? scentn ds tuspesebees ites (Ao) |. Sie 2,647,977 
a a FO OEOO neces ose 2,271,119 
IE ois spinal cho cca pov 8,581,669 ......... 1,999,919 


From a recent abstract it appears that at the end of 
1886 the number of joint-stock companies in Germany 
amounted to 1,055, with a total of capital of 4,239 million 

marks in shares and 588 million marks in debentures. 


million marks ; 44 railways, with 501 million marks in 
shares and 316 million mar ks i in debentures ; 36 steamship 
companies, with 118 million marks in shares and 35 millions 
in debentures ; 47 tramways, omnibuses, and transporting 
companies, with 72 million marks in shares and 21 million 
marks in debentures; 109 mining, iron, and _ steel 
works, with 556 million marks in shares and 98 in deben- 
tures ; 86 engine and machinery manufacturers, with 121 
and 22 million marks in shares and debentures respec- 
w tively; 91 mills and power-looms, 


with 165 and 14 
# million marks ; 


paper factories and publishers, 36 and 6 
million marks; 118 breweries, with 149 and 12 million 

; oa 39 sugar factories, with 57 and 3 million marks ; 

. 2 chemical works, cilinills, and steam mills, with 181 and 
18 million marks; 82 building and hotel companies, with 
199 and 32 million marks ; miscellaneous companies, with 
129 and 7 million marks; and 106 insurance companies, 

A with 444 million marks. 

The railways of Austria-Hungary show for the month 
of January an increase in the gross receipts from 

4 17,023,823 ff to 17,949,012 fi. 

3 In the foreign commerce of Turkey, Great Britain takes 
the first place; the second is kept by Austria-Hungary. 
| Amongst the total value of the exports and imports of 
Tarkey, amounting in 1885-6 to 3,207,992,615 piastres 
(£132,079,926), Great Britain counts for 876 millions of 
imports, and 455 millionsof exports ; and Austria-Hungary 
for 392 millionsof importsand 1130fexports. Thecommerce 
of last year has decreased a little. Some branches of 
Austrian export to Turkey are very flourishing. Thus, 
eloths and linens (shirts) for gentlemen are exported in 
middle quality in competition with German and French 
houses in large quantities for Kgypt; and the latter, chiefl 
French, are ousted, as they send too fine qualities, and 

allow too short credit. 
The commerce between Austria-Hungary and Germany 
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4 rente, which would cause capitalists at home to take an {shows a decline during late years. In 1881 the importa- 


tion from Germany amounted to 407 million florins, and 
the export to Germany 403 million florins, whereas the 


aor 


corresponding figures in 1885 were 58/ and 823 million 


| florins. 


een 


Correspondence. 








THE {MPORTATION OF FOREIGN COPPER. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—On November 29th, 1884, representations having 
been made to you upon the disadvantage that had occurred, 
and was occurring, by the increasing admixture of French 
coin in the copper circulation of this country, you published 
an article in THe Economist, animadverting upon this 





with the 
both vexatious and useless, thinking probably, upon the 


obediently, 
March 30, 1887. 
THE RAILWAY INVESTMENT COMPANY. 


practice, advocating some definite change, and calling 
public attention to the matter. 

A question was subsequently asked in the House of 
Commons by Mr Firth, setting forth that a discount of 


The | about 25 per cent. was lost in realising any large sums of 


| copper, such as 500/, owing to the admixture of French 
and Italian’copper ; that on the import of 250 pieces of 10 

porto to this country, a profit of 10 pence was made 

| upon the transaction by the importer; that the infusion 
of French coins into this country entailed a national loss, 

since the Mint makes a considerable profit upon the issue 

of copper,token coin, This, and much else, was urged on 

behalf of some change, and ‘the reply given to Mr Firth 

by the Government of the day, a Government of Peace, 

Retrenchment, and Reform, was that any interference 

coinage would be, in their opinion, 


principle of the “conservation of energy,” that it would 
be wiser to reserve their efforts on behalf of reform for 
occasions and for matters upon which there was a louder 
public outery. 

I wrote to Mr Goschen at the time upon these points, 
and received a courteous, but careful reply. Yesterday, 
however, a proclamation was issued, for which thanks are 
mainly due to the present Chancellor of the Exchequer, 
prohibiting the importation into this country of all coins 
coined in any foreign country, other than gold and silver 
coins. Let thanks be to w hom thanks are due !—Yours 

H. N. Hamitron Hoare. 


TO THE EDITOR OF THE ECONOMIST. 


S1r,—Will you allow me a few lines of your valuable | 


space to draw attention to some remarkable items in the 
report of the Railway Investment Company, just issued? 
You will find under the head Preference stock— 


April 1, 1886 (less tax 8d) 
» Deferred stock (less tax 8d)... 
October 1, 1886, Preference stock (less tax 8d) 
And on April 1, 1887, though not stated— 
Preference stock 
Deferred stock 


991 13 
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3,612 10 0 


It is quite certain that this amount is not delivered to 
the Surveyor of Taxes, otherwise the company would be 
paying income tax twice ov er; at the 


same time, there is 
no statement as to what becomes of it. 


Surely the stock- 


holders have a right to know, especially when, as in | 


October last, they received only 13 per cent. instead of 2 
per cent., on the Preferred stock, and nothing on the 
Deferred. —Y ours obediently, 


Biarritz, March 29, 1887, A Srock-HOLDER. 


TO READERS AND CORRESPONDENTS, 


The Editor of the Economist cannot undertake to return noe 
communications 


Communications must be authenticated by the name of the writer 
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Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, March 30, 1887. , 


ISSUE DEPARTMENT, 
£ £ 











Notes issued...,........ 39,046,215 Government debt ... 11,015,100 
Other securities ...... 4,734,900 
Gold coin & bullion... 23,296,215 
Silver bullion ......... oid 
39,046,215 39,046,215 


BANKING DEPARTMENT, 


£ £ 


pemysiators’ capital... 14,553,000 Government securi- 








* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


F. MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the fo)lowing results :— 


LIABILITIES. 
Circulation (includirz Bank : 
post ills) ..........4:sse0eee08 28,943,647 | Coin and bullion............. 
Public deposits ..........0s0008 10,743,556 : 

Private deposits ..........es008  23,727,°58 


Dated March 31, 1887, 





Assets. £ 
Securitios .............c.se00e 











53,219,541 - 


The balance of Assets above Liabilities being 3,78<,7701, as stated in the above 
account under the head Resr. 


FRIDAY NIGHT, 
The preceding accounts, compared with those of last week 
exhibit :— 





Increase. Decrease. 
£ 

Circulation (excluding Bank post DilI8).......s.sccse008, 491,155 — sescccesens . 
IE IIE vericacscecaphisetavisoestintbamsiaheingbiaiiass SOEMUUE. ca ccsatnae 1 
IED iciigighks'dneans tei ascisevedsickecacievasectdseecasad ian Wibedenmadas > Oe 
Government SeECUTitiCs.,.........ccsecccreerecceee ev curser ees ece 74,297 ig 
SI OI i ns aivenicachsils vedavaninabinckshedposioaiaam a. ae 
ON eta anata ce i Tbebe cand 75 239 os 
Reserve ..... on 335,916 
ND adiiceiasiniennis CAF8 Aisa on 





The following shows the amount of the Circulation, Bull on in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending March 30, 1887 :— 











i 
: =3 
| Cold loteomtatt'n| | Satusttten seg 
Coin and| ,!2 from (excludng| in aria 
Date. | Abroad, or por ‘Doct, Deposite. | Banking Reserve. 25 2 
| Bullion. | out for “Bill = | Depart. | —3 7 
| Export. > | ment. jo™ & 
| £ £ | £& & £ fa Xiy 
Jan. 5 19,807,231; 145,000 in 24,827,720 32,948,427 40,706,894 10,229,511 303 S 
12 19,589,615 27,000 out 24,456,160 28,443,547 35,679,751 10,883,485 38 _— 
19 26,029,718 65,000 in 24,068,€85 27,90€,909 34,280,805 11,711,083 41} — 
26 20,830,109 330,000 in 23,706,220. 27,213,597 32,460,327 12,873,789 46) — 
Feb. 2 21,423,978 360,000 in 23,948,625) 27,524,390 32,458,497 43,235,353 4734 
9 21,814.396 87,000 in 23,595,380 27,740,547 31,837,728 13,969,016 50; — 
19 22,663,711) 412,000 in 23,397,170 28,911,723 82,155,055 14,916,541 51} — 
23) 23,076,828 152,000 in 28,245,765 30,902,830, 34 674,004 15,581,058 56) — 
Mar. 2 23,281,217 123,000 in 23,731,095 33,035,850 26,204,055 15,300,122 46 — 
9 23,618,975 248,000 in 23,433,050 32,459,954 35,007,134 15,930,925 <8}3 34 
16 24,057,851 159,000 in 23,336,900 33,570,909 85,572,145 16,470,951 483 — 
23 24,695,293 483,000 in 23,389,470 384,275,638 35,693,696 17,055,823 4943 
80 24,770,532 41,000 in 23,800,625 34,270.%94 36,036,779 16,719,907 484 — 








Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
pom corresponding with the present date, as well as ten years 

ack, viz.:— 


























BE servesscreseeecereem 3,794,770) CHEB... ...cccccrereeeeeer 14,210,438 
Public deposits*...... 10,543,556 Other securities ..... 21,826,341 
Other deposits......... 23,727,338 Notes....c.e0.0.2 15245590 
Seven-day and other Gold and silver coin 1,474,317 | 

REID. cuncioccscersence 148,029 

52,756,686 52,756,686 


62,004,511 ; - 


| Private deposits ............ 


The amount of the “other deposits,” compared with the “ ether 
securities,” showed in 1877 a deficiency of 638,487/; in 1884, a 
deficiency of 1,053,689/; in 1885, an excess of 1,476,7537; and 
in 1886, a deficiency’of 1,450,722/. In 1887 there is an excess ef 
1,900,997. : 

In 1884, the Bank rate was reduced from 3 to 2} per cent., after a 
duration of three weeks, owing chiefly to large receipts of gold from 
America. Rates in the open market receded to under 2 per cent, - 
and the Funds improved. 

In 1885, the tendency of the market was downward, the value of 
money having been upheld by the troubled political outlook, which 
was then becoming clearer. 

In 1886, the money market was quiet and featureless. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

(000’s omitted.) 


‘‘Fourths” of the 


Stock Exchange 


Weeks 












































Ending. | Total. Pay Days. Consol Pay Days. Month. 
ee Date. | £ Date. £ Date. | 2 
Jan. 5 ..«.] 169,593, Wet. 13, 65,614, [April 2 24,016, ;*April 3| 19,553, 
12 ......) 105,784, 2% 64,615,;May 5 18,771, 4 15,514, 
| 19 ......| 139,416, 12; 560,057, {June 1 18,89], 4 16,443, 
26 .....| 95,703, 24 55,190, July 5 23,158, 3 19,165, 
Feb. 2 .....-| 146,212, |Dee. 15 69,197,fAuz. 5) 22,686, 4 19,196, 
sini | 111,625, 30) €0,694, [Seat. 1) 20,413, 4| 15,496, 
16 ......| 156,681, | 1887 Oct. 4; 22,710, 4, 22,710, 
23 w+ | 105,759, Jam. 13) 45,498, |Nov. 4 15,89, 4 18,894, 
Mar. 2......| 150,225, 27| 49,823, |Dec. 1) 26,533, 4, 16,52%, 
Osinas 102,556, |[Feb. 10 &3,902,] 1887. 4 

BD seni 138,916, 25 «49,311, Jan. 5 20,555, 4, 18,187, 
BR inoais | 101,917, |Mar. 16 60,160,|Feb. 2! 21,774, 4) 21,374, 
ied | 424,345, 30 48467,|)Mar. 1| 27,146, 4) 21,768, 
a a en SC ceemmaaelateseal tal elecenptuisainmnasis 
Total, 1887...| 1,€48,721,] .. | 297,161, 69,475, | 61,314, 
votal 1esel 5 2481142, | 295,456, me | OTA] wm | SLT, 
| Inc.orDec. } |-+ 167,579, | + 1,705, in + 2,050, i+ 9,597, 
in 1887...) | = 113% |= 06% ote = 30% | = 185 ~ 
| Gross total|-——- — J ‘porermrerr 
in 1886 ...| 5,901,925, /1,198,557,)  ... 263,497, | 215.519, 
Do, ’85...|5,511,071, 935,084. 249,327 | 221,873, 
Inc. or Dec.) + 390,354 |-+-263,473, +14,170 — 6,384, 
l=71 % =22%4 “ | = 57% = 28% 


} in 1886 ... 


The following isthe Manchester Bankers’ Clearing :— 





- 
1886. 


o 


CE. casita stidibilisctsiectdntavece cit adimaten ctaddatibe 


—_— ——— 


vex 120,425,003 ceccccoe 118,537,908 








Increase in 1886........... £6,887,100 = 60 per cent. 
1887. 1836. 
£ & 
Eleven weeks ended Mar. 19............0.--000- 08 27,236,318 eceenid aa 24,60 1,838 
Week ended Mar. 26....cce.ccrcscvscsccssesce-resceses Dyck gh ah — crececess 2,147,338 
29,568,082  .ccccvere 26,750 676 








FMCTOASE ....00... 00.000 eeccecee.ee 2,919,500 = 10°5 % 


The principal items in the latest weekly accounts y ublisked by 
the leading Continental and the New York A:sce ated banks are 
compared below with the previous statemext «1d with the coire- 
sponding statement of last year :— 


BANK OF FRANCE. 


| | 
Mar. 24, | Apsil 1, | 


Comparative Increage 


























| Mar. 31, 1], | or Decrease. 
|} 1887. 187. | 186. (_————— 
i |Last Week Last Year. 
—— | | 
Assrrs. co ee aes er SS 
Coin and bullion—Gold ...) 47.796,000, 47,915,000 51,217,00¢/,— 119,300 — 3,421,009 
_ Silver... 46,079,000 46,105,000 44,268,000 —  26,000,+ 1,811,000 
Government securities ...) 14,375,000 14,375.00) 14,113,000) oa i+ 262,000 
Private securities............ | 38,390,000} 33,780,000, 36,200,000 + 4,610,000 + 2,190,009 
LIABILITIES. ! | { | | 
Notes ..... .. 112,738,006 108,£S8,006'213,350,006 + 4,170,000 — 612,000 


$020,000 7,353,000! 8,352,000'+  662,000— 332,000 


Government depesits ..... 6 
16,160,000; 16.949,00C; 14,812,000 — _739,000'+ 1,348,000 


IMPERIAL BANK OF GERMANY. 


| Mar. 23, Mar. 23, | _ 
286. |Last Week. Last Year. 


Mar. 15, | 


; 1887. 1857. 
a 8 $7,000 8 72,000 35,284,000 + $5,000 + 2,858,000 
in and bullion ............. 38,137, 38,072, 35,284, 55, 2,853, 
OL ‘ 248,000 + 3,365,000 


Discounts and advances... 

LIABILITIES. 
Notes in circulation......... 
Current accounts ........ ... 


AUSTRO-HUNGARIAN BANK. 
) Mar. 23, ; Mar. 15, , Mar. 23, | 


21,928,000; 22,176,000 18,073,000 — 
! 1 


95,000 + 3,946,000 


39,513,000 39,417,000 35,569,000 + 
1,000 + 3 156,000 


18,286,000. 18,287,000 15,130,000 — 





At corresponding dates! Apiil 4 April 2 April 1, | Mar. 31, | Mar. 30 m oan | 

with the present week. 1877. 1884. «| «= «1885. | | 1886." | 1887. el ae...) ae) ae eee ee 
oncieeairernie ony See aN ees eee . “phew | { 91 1 _ 2,060 

Circulation (exciuding £ £ | £ } £ | £2 Coin and bullion—gold eee 6,349,000 6,348,000, 6,391,000; ’ 1,000 a ¥ 
Bank post bills).........| 28,412,165 25,553,520 24,946,500 24,453,340 23,800,625 — silver... 13,898,000, 13,379,000) 13,245,000, + sseenale py 

Public deposits .....e.00/ 9,916,041 | 10,500,582 11,165,042 11,308,052 10,643,556 | inewene and advances ...| 15,121,000) 14.956,00 14,442,000)+ 166,000 + . 

Or deposits ............| 29,215,615 24,269,839 25,620,497 23,140,318 23,727,338 LIABILITIES. i > al on is . 
Government sccuritics..| 15:308696 12,451,904 14,672,692 14,584,302 14,210,438 | Circulation ..............-... 84,574,000, 34,283,009, 33,536.000'+ 201.000 — _ $85,000 
Other securities sores} 22,854,102 25,313,028 24,148,744 24,591,030 21,826,341 | — 
emeove of notes & coin, 12,572,518 1,548,064 ave ee eee NETHERLANDS BANK. 

mn and bullion ........ | 25,084,683 | 25,251,884 , 25,€62 22,451,462 24,770,532 ————————— 7" —— gears ee ene ee ee 
Proportion of reserve! : Pee ses : Mer 7 "| wee : | cast Week |Last Year. 
plo liabilities vesnnsrn, 99. a oes 1387. | spy. | 1686. [inet Wook last ¥ 

rate of discount..., 2 ¥ ot } OR 1 CL SAT CBR oe on ONG! 5.845 we 
Price at Consln | “06h 2h, | tot, | Ig | 1014 | Colmand baling .| 8iaoe gesnoee Seztut- ate Sotmee 
Ave | Bis 383 1d | 328 7d | 30894 338 2d — iver...) 8,289,000! 8.231, 7133,000}+ 58,000) 

Samoan Posts Gad 26 ie ime 25 225 273 = 37} 47} 25 15 20 2530 35 Dineen and advances wf 6,171,000) 6,521,00C ere 150,C00;+ 218,000 

oa , 22.12 If 2312 14 2812 OF 1212 13 2% AARILITING. Sie bias ax 2000\— 478 = 

= Hambarg (Guth) 720 63 : 20 64° 68° 20 e771 "| 20 63 67 20 49 53 | Notes in circulation......... | 16srenee eee eek ee —_ 
je®¥ing-house return... 78,152,000 135,238,000 138,175,000 125,215,000 124,343,000 | g® POsite ..... vesvssererneel LTE OOO! ESEG0N) A8S8,00N) Ye ro 

oun a —— 


Seereieapeinieeniaenasssshantssmeerenene 
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NATIONAL BANK OF BELGIUM. 


“Mar. 2s, Mar. 10. , Mar. 25, ; 


1887. 1887. | 1886. (Last Week. Last Year. | 
Assers, £ | £ { £ \ e | Ss 
Colin and bullion ............| 4,042,000) 4,048,000) 3,817,000 6,000) + 225,000 
Discounts, &C. ..........000+! 12,443,000) 12,484,000, 12,334,000, — ue + 109,000 
. LIABILITIES, } | im 
Girculation .........ccceceeeee., 24,705,000] 14,739,000! 14,067,000, — 34,000|+ 638,000 
Deposits ...........:c00ccececeee) 2,347,00({ 2,883,000) 3,620,000 36,000, 778,000 
NEW YORK ASSOCIATED BANKS. 
a “~T War. 26.) Mar. 19. , Mar. 27. ;_ one Ca 
| 1887. 1887. | 1886. (|Last Week. Last Year. 
AssETs. £ £ & | Bi: £ 
BPOChe vor sesessccrsessrsseeeerees, 15,920,006) 26,530,000 15,820,000 — 66,0007 + 100 000 
Loans and discounts......... 73,080,000] 73:760,000| 71,220,000'— 680,000) + 1,860,000 


Legal tenders ..,.........0000 60,000} — 1,700,000 
LiABILITIES. 

Circulation ..........0:+e0+| 1,520,000} 1,540,000, 1,603,000 — 20,000/— 80,000 

Net deposits .............0.+:| 74,940,000; 76,420,00€. 76,060,000, ~ 1,480,000} 1,120,000 

Rausapvs (Specie & Notes). 

homies sppiteteninbenee . 18,738,000! 19,105,000; 19 015,000,— 370,000'— 280,000 

Excessof actualreserve .... 1,245,000! 1,475,000, 2.565,800/— 230,000'-- 1,320,000 


4,060,000} 4,960,000} 5,760,000, +- 











Converting the reichs mark at 1s; the Austrian florin at 2s ; the Dutch florin 
at is 8d; and the franc at 25 per 1l, American currency is reduced into 
English money at 4s per dollar. 


BANK OF SPAIN, 


The following are the chief items in the return dated Mar. 23, compared wit® 
the return for Mar. 12, the peseta at 25 = £1:— 


Mar. 26.) Mar. 12. \Inc. or Dec. 
es a £ | in 1986. 
sess seveceeee) 12,428,000) 12,115,000/ + 813,000 
cevessevseeet 84,511,000) 34,647,000! — 136,000 
SUIODD., scannogsiusinoenbon 


| 
sestasesessssassacseasesesseeeeees 22,686,000) 22,740,000, — 74,000 
DNNONED srcccsiupracdasathuneasots vsseessees! 14,640,000 14,678,000 — 38,000 


ASSETS. 
Coin and bullion ...........0.0..0+c0ses 
LIABILITIES. 


Discount AND MonEy MarkEt.—As usual, at the end of the 
quarter, there has been an increased demand for money, and 
rates for loans have advanced. The Stock Exchange settlement 
commenced on Monday, but the demand for the usual fort- 
nightly loans was very moderate, and quotations ranged from 
only 2) to 3 per cent. On Tuesday the demand increased, and 
became stronger on Wednesday, when the rate for day-to-day 
money was fully 3 percent. Owing to the tightness of the 
market considerable recourse was had to the Bank of England 
for ten-day loans. The market continued very firm on 
Thursday, since, in addition to other demands, an instalment on 
the last Queensland loan then fell due, and the supply was 
reduced by the India Council calling in some of its money. 6To- 
day rates are easier. The following figures give the movements 
in the rates for fine three months’ bank bills and day-to-day 
money during the week :— 


Last 
To-day. Thurs'y. Wedn'y. Tuesday. Mon’y. Saturday, Friday, 
he he h % te h 
Bills...... "eee a oR a eee ; 
Money Baie 3 3 © te 2 


% 89.38. Ss 

The return of the Bank of England shows a decrease of 
336,000! in the reserve, the total now being 16,720,000/, or 484 
per cent. of the liabilities. The private securities exhibit an 
increase of 269,000/, and the private deposits a decrease of 
362,000/, both movements being due to the increased demand 
for money. The public deposits have increased by 357,0001. 

Tenders for 1,400,000 Treasury Bills were received to-day 
(Friday) at the Bank of England, to replace a similar amount 
maturing, which were issued in January last in three months’ 
bills, at an average of 31 9s 675d per cent. The amount was 
again placed in three months’ bills, at an average rate of 
il 5s 9d per cent., tenders at 99! 13s 3d receiving about 10 per 
cent., and those above in full. 


The silver market has been flat, and bars close weak 
¢ at, ‘ ose at 
44/4 peroz. Mexican dollars are quoted at 43d per oz, 


The India Council have sold the following drafts during the 





week :— 
i £ Si s d 
Friday ........... 110,000in transfers on Bombay at ...... ) 
a 30,00) in transfers on Madras at..............-1 5.3 pe 
x 20,009 in transfers on Calcutta at .. .........) 7 Roe ABN. 
nd 30,000 in transfers on Bombay at 
% 20,000 in transfers on Calcutta at 5% per rupee. 
Saturday ...... 100,000 in transfers on Calcutta at .. a < 
a oo in transferson Bombay at ............ § 54 per rupee. 
‘o 40,000 in transfers on Caleutta at ......... cient y 
Monday ........ 39,000 in transfers on Bombay at........ oe st om ine. 
Tueeday ..;... 10,000 in transfers on Madrasat..... ......... 1 Ble per ru e. 
Wednesday.... 2,100 in bills on Bombay at .................. 1 Bris per oo e 
= 10,090 in bills on Madras at ....0...c0cccce0 f ‘in full és 
a 60,000 in transfers on Calcutta at ............ \ . : 
275,000 in tr. nsfers on Bombay at ............ +1 5%s per rupee 
25,000 in transfers on Madras at ............... J in full. 
a 10,000 in transfers on Madrasat ... ........... 1 5§ per pee. 
From April 1 to Wednesday night remittances for 


16,02,89,550 rs had been sold, realising 11,646,5771. 

















We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 












































a 
les Bank Bills. | Trade Bills, * 
Le |g Months. 4 Months.)6 Months./8 Months..4 Months.)6 Months 
x Bo ee ee eso ree 
Jan. Tas é; 83 | 3 | 3B} |} 4 44, 4 i 4 4} 
4... 3 83] 8 | 8 | $3 33 44) 33 44 33 44 
2..i08 1-3 | 8 | 3k Bi 4g | BR O44] BR 4d 
6.444.148 8 8 | 8 83 4)! 33 4 34 4 
Feb. 4...'2 Mj 32 23 8 23 3 3h 4 334 34 4 
BE LEeh. ot oe 24 | 23 8} 4 | 8 4 | 8 4 
13.) $f 3384 i 3 | 23 3} 4 34 4 | 8h 4 
25...; 3h 4) 3¢ 38, 3 Sh | 8 3h 4 | 4 | 8) 4 
Mar. 4...| 34 33} 38 | Sh | 3 3 4) 8 4 | 3h 4 
1...,2 2h 2h | Oe 2h s ui s Mis 8 
13..)2 | 28 2h) v4 | 2 23 84] 2% 39] 2% 3h 
Mat HO ae | 13 2 3 mS: | 8 
April 1...) 2 er ee Re ' 1g | 2 3 2 3 2 3 


* These rates range from those current on the very best paper to those paid cn 
bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice .............. 14 per cent 
Discount houses at call ......cccssssssesesseceeeseeeeeeeeeeee 1 per cent, 
o seven days’ NOLICE .......::00cesceeeeee 1 per cent, 
—_ fourteen days’ notice .................. 1% per cent. 


The discount quotations current in the chief continental cities are 
as under, 


Bank Open Bank Open 

Rate. eR — Market 
Paris wo rmre 3 Feb. 22, ’83} 2 Madrid ...... 4 ery 
Berlin ,....... 3 Mar. 23, 87; of Lisbon Ap! 86]5 nee 
Frankfort ... 3 oa Vienna..,...... 4 Feb. 22,83] 3} 
Hamburg ... 3 24 Genoa Dec. ’86}54 4 4} 


Amsterdam... 24 May29,’85) 2 St Petersbrg. 5 Dec. 12, '85] 5 
Brussels ...... 24Junel9,’86]}2} |Copenhagen 3 oe 


At other centres the latest recorded quotations are :— 


% Discounts. Overdraft, 
New York (call money) 7 : Melbourne...,..7 to8......8 to 9 


Ditto (endorsed bills) ... 5to54 Sydney .........7 to8......8 to 9 

Calcutta, Bankmin. ... 8 | Adelaide ......7 to8......9 

Bombay,Bank min. ... 9 | Montre’l 5 to6 (callmoney 3to 4) 
The following are the standards for gold points of the four principal 

gold exchanges :— 
f French. 





m German. as 


20.52—5 per mille forus | 4.89 —5 per mille for us. 
20.43—Par. 4.867—Par. 


25. p- mille for us 
26. Par. 
26.1 p- mille agnst us | 20.33—5 p. mille agnst. ua. | 4.827—8 p. mille agnst us. 
Australian—102/ —for us. 
The exchanges were yesterday :— 
French short exchange f 25.314. or 3) per mille for us. 
German short canny) m 20.24, or 43 per mille agst us, 


American. 


New York exchange 


“Cable transfers” $4.874, or 14 per mille for us. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 











Company. Class. Date. Place and Time. 

Alagos Railway  ..........::066 General .........2.. ‘April 6Cannon Street Hotel, at 12 
Bahia and San Francisco | 

BRR VOY snccceeve. sctstdeedis 6rnée J OMMMOUIE: con iiscceees 5 Cannon Street Hotel, at 12 
Bank of Scotland..,... ..........-.. General ........... 5 Edinburgh, at 124 
Bank of South Australia ...... General ........... 2 Cannon Street Hotel, at 12 
British Empire Mutual Life... ieneral ............ 5 Cannon Street Hotel, at 2 
Denny’s Ships’ Paint ............ Ex-General 


yineak 4 | Whittngtn. avenue, at 34 
East London Waterworks...... General .........+.. 


5 16 St Helen's place, at i2 
Freshwater and Yarmouth 





ID aise cnet sesso ccecaici AMA ik visciiens 4 34 Old Broad street, at 2 
Imperial Brazilian Natal Rail- 

EE dedecsconentetscckesenedin as . General aus 6 ose 
Mortgage of South Australia General .., 6 Edinburgh, at 2 
Mosman Gold Mining..... ...... General ........ «. 5 Cannon Street Hotel, at 2 
New British Iron............s0040: BPOGIA) su o.seesss 5/40 Gracechurch street, at 1 
New Explosives ..............000 General ,,., ¢\Cannon Street Hotel, at 24 


North British and Mercantile 
Insurance .............0.s00-0ee. General 
Recife and Sao Francisco 
MONO 5s sckcsenc ts aparts nade General .......000 
Sambre and Meuse Railway... General ............ 
Scottish Widows’ Fund, &c. General ........ ... 
South Australian Land Mort- 


<n cuubsictcdescebiubb eke basdadios Genera] ........... 


ie sgsnten ves £ Edinburgh, at 2 

5 Cannon Street Hotel, at 1 
4 Brussels, at 11 
7\Xdinburgh, at 2 


| 
4\Cannon Street Hotel, at 2 


MOU OID suck dovarpsdntel ssacshcbes ences MIOMOPAL o.cicccescss 


Pi ; 5 Cannon Street Hotel, at 1 
Union Steamship............... .. General pee 


r 





) 
‘ 


The partnership in the firm of Gamman, Son, and Carter, of 
53, 54, and 55 Coal Exchange, E.C., expired on March 31 
by effluxion of time. Business will be continued by Mr G, R. 
Carter and his son, Mr Ernest Carter, under the title of G. R. 
Carter and Son, at the above-named office and the various 
railway coal depdis, -Mr Robert Gamman is reti ing from 
business, and Mr Henry Gamman has accepted an important and 
confidential position in the office of Messrs William Cory and 


Son, of Lambeth. 

Tue Srock Markers.—Owing to the settlement this week, 
and the approach of the Easter holidays, business has not been 
very active on the Stock Exchange during the past week. 
Prices, however, have remained fairly steady, and in the depart- 
ment for American securities a distinct improvement has taken 


LS neneeeensnnstneee men 
Enno, ED 











_April 2, 1887.] 








nen: The political position abroad continues to be viewed 
favourably, although the difficulties of the Bulgarian question 
do not diminish, The prospect of cheap money now that the 


quarter is turned has no doubt exercised some influence upon | 


the markets, for, judging by past experience, speculators have 
good reason to believe that the banks will be anxious to lend on 
stocks to a large extent. In the United States there is a 
tendency to view the outlook more favourably, for it is gradually 
becoming clear that the Inter-State Commerce Bill is likely to 
materially benefit the railways in several directions. Altogether, 
prices seem likely to improve, but so far as Home securities are 
concerned, no very stable gain will probably be recorded until 
trade shows more decided indications of expansion. 


British GoveRNMENT Securities, &c.—Consols have been 
quiet, and prices have easel off to a slight extent. India 
Sterling stocks have remained steady, but Rupee Paper has had 
a flat market. In Home Corporation stocks and Cvlonial 
Government bonds there are no changes of importance. 





— CLOSING ee ——_—_— | Move- 

Last | To- |ment on 

Fri. | Sat. | Mon. | Pees Wed. | Thurs. | day. | Week. 
| 





ocmemnssae | come] 























} 


| 

Gonsols for Money ...|:013 2101} 2101f 291g 21013 9 101g g102 4) + 4 

Ditto Acct., Arwil 4/1013 21013 21013 2'101 * 101 Hor 2 102 + ¢ 
Reduced and New3 8 %|1004 11003 1.100% 1100$ 11003 41003 3 100314, + + 
New 23 % . +=|93% 9 934 ist 203} 3 ~ oot #931 9)... 
New 2} % (acct. wl 83} 94 88} a Ss} 9} 38} 9} Sk} 9} S8F a 88} 93, ... 
Excheq. Bills, June, 3% 12/ Tip 2/ Fp i 7p3/ 8&p3/ 8/p3/ 8/p3/ 8/p + 1/- 
Bank Stock ............ 298 5293 52938 5993 6298 56293 5293 5) ... 
India 4 %,red.,Oct.’88/101} 4 101} N01 F101} 31013 91013 9101} 3 

Do 8} % red., 1931 |1014 21015 21015 2101$ 21013 21015 21014 2 

Do 3 & red., ’1048.. .\S7 4874 S8&7h S87k 8874 887} 


ss 8 +. 

71 271 271 27h 868709714) — 

1074 8107} 8107} 8 107} S107} 8107383 + 
| | } 


Do 44 % Ru ee Paper 71 4 
Met. Bd :of Works 34 % 1074 8 


ForeiGN GOVERNMENT SEcuriTIES.—The market has been 
inactive, but prices have remained steady. Fresh buying has 
been checked by the rather more threatening aspect of the 
position in Bulgaria, but, on the other hand, holders have 
shown no desire to press sales. International issues mostly 

| close at a fractional advance, except Russian, which have been 
adversely affected by rumours of a fresh attempt upon the life 


of the Czar. Italian Rentes close especially firm, at an advance 


of 7 per cent. Amongst South American descriptions, the 
recent sharp rise in Uruguay Unified has been maintained. 


Subjoined are the latest closing prices of the more importan 
issues as compared with last week’s prices, 


at the last settlement are also given for reference purposes :— 






** Making 
Closing Prices Rise up” 
i Week To-day orFall. Prices. 
Argentine 6 % Public Works, 1871.. 5 Ee es 100 OO alent one, gam 
Ditto 6 % Railway Loan, 1881.. ar Ee es Ok Oo nee a 
Ditto 6 %, 1884. vinrnoiensnnnen OC w SM... . . 2 8 
Austrian 4 % Gold Rentes... srsoeree 899L w 8890X... + 1 4. 89 
Brazilian 5 %, 1871 . resscceeseesseres eee S100 oo, 99100... + § 1. 99 
Ditto 5 %, 1875 reves 99100 4, 99$1008.. + § w. 99h 
Ditto 44 % Gold Loan, isi9 . socccces O05 7 w 96 Gk... + 1 . 26 
Ditto 4} %, UBBS  cccccs cee seascoserseee OZ 4 we 98 5 we. + LL yy 98 
Ditto 6 7, 18&6 .. one OS Oe eee: SOND. ics HD ee 984 
Buenos Ayres 6 %, 1882 ‘and 1886 . a ee ee. Se ee ee 
Ditto 6 %, 1883 .. , svesseersreee 98100 ee 95 TK ee nk. vee DBF 
Chilian 4} % Conversion “Loan. recccescccoscnn OO LOR, SOIOE 2. 0... 1. 100 
Egyptian 4 % Unined Debt . occee 14R Bs TB Be we FR 
BS: S PUCRROOD ceiiscssicseevnse.seseces: WER %, SIE Bee: i inven 
Ditto 6 % State Domain ....rccreee 9495 . OFF 51... + 2 1. 04 
Ditto 4 % Daira a ae SAS. Ta yt 72h has gee i vat 
French 4} %, 1883.. sthssdviecthececeins SOUR Dos SE Oe + Se 
Hungarian 6 x. 1873 .. pididitdidinncecnabastevns 6 8S wm WD we +d ou OF 
Ditto 4 % Gold Rentes ...... we 794808 .. SOF § he i 
Italian 5 %, i861 (less 13°20 % ta)... ate On Ee me oe eS ae 
Mexican 3 %, 1851] ....scseeee. ee ee a en 
Peruvian 6% 1870 .... 154 3... 15h ji +h xe) BBE 
Ditto 5 %, 1872..... 135 8. 139 & an! a9 Seay 
Portuguese 3 7, 1863 oo B49 5 ee SESE we tO we BSG 
Russian 6 %, 1870... ceserssrereeresreerneeeee 964 TH ve 96 T ve — § vee 965 
SE Br MINED iicigenspiniesciys. sonedsacnsiioes GO Gk: Oe Oe tk tee Sie nee 
TN De Teg BATE ses ieisinicncee scsteccicien ig 2 ORD cae: BEE ES eee ies a 
Ditto 5 %, 1873.. dda cual Vidiuasiiaeaiiers:. Rc da 933 4 sco — 2} wee 93 
Spanish New 4 %.. een OE Cae ee RE ee Oe 
Turkish, 5 %, 1854‘ Tribute Loan’ ...... O4 GB ue DE GB ise  oee nee 4 
Ditto 43 Ts BN Risssasosse GittO..eccrereee 73 hee TBE 4 we — i 73 
Ditto 5 % Defence. ...ditto.....00 se 85 ge 8596. + we 85 
Ditto Groups ee 3} woe 13} Pies Mest sis > Gs os 
United States 4 % 1907 ... dsccap oe Dee BBD Zee ase tee tae os 
Uruguay 5 % Unified . S60 Ob a BO Pa a we 
Virginia 6 %, New Funded (Reg. ai, a i as I IR A I A a ee 


Home RaiLways.—There has been less activity in this depart ~ 
ment, and a dull tone has prevailed. Lancashire and Yorkshire 
have remained firm, but the other “heavy” stocks close 
dull, especially North-Eastern, owing partly to unsatisfactory 
traffic returns, and partly to the heavy “contango” rates 
charged at the settlement. Brighton ‘‘A” have remained 
steady, for although the weekly traffic return was not very 
brilliant, the revenue statement for February was considered 
good. South-Eastern ‘‘A” have rallied } per cent., Chatham 


THE ECONOMIST. 





The making-up prices 





issues have hardened to a slight extent, and Sheffield stocks 


have supported their recent sharp advance. 


The following are the latest closing prices, &c., of the leadin® 


Ordinary stocks :— 






** Making 
PPR ne Prices—~ Rise up” 
ast Week, To-day or Fall. 
Caledonian .............. Wc 00sene er cee tes “<= ane? een ag 993 
Great Eastern . ; .. 68} J Ce Ss i . 684 
Great Northern U8 .. He. = Se 
DittoA ......, ety iesiptisdigeiiet ae : i ME OS ae 
Great Western .., covsccocseee 1868 3... 136 §... — 8 .. 136 
Lancashire and Yorkshire .. o socose 219 20 2. LID BD nce es cee ww DD 
London and Brighton... tinemeeeges SO O°> MECR SS See 
Ditto A a ceoserce. 1G J... JIE. + 2 120} 
London,Chatham and Dover... 24 g.. 2h Fie + 24 
Ditto Arbitration Preference sdbnccsecess NOOR ; -.- 1003 14 4+ oem 
London and North-Western .. mine SOE oS 1633 4 _ . 1633 
London and South-Western .. oe 6 a Te Pac aw eee 
— Lincoinshire... “CS BO ek SS Bee 
Ditto Deferred . « 2 3. @ 2. + § ws 
Metropolitan .. enscvecevenies.:naes SRAENEEE tie BRO AM — 2 . ii 
Metropolitan District . ime: Se a uw Ge a's cee $8 
Midland . atte tn i inne, ES. TE ao ‘ga Se 
North Staffordshire... seccateimctenase OO: @ unc: SQNOD + $ w. 9 
North British ...... siniipiditiitimetens SON j 984 94x... — § w. 101} 
North- ‘Eastern—Consois thinestnbensiéekéentas SOM oe 15293 2. — 1) ww 152 
South-Eastern . RTA = a SOE ee 
Ditto Deferred .. dticistvershes pain SO: - Rian Dee + 2 ce DO 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending March 27 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1886. For purposes ot comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 


calculated from the lst August instead of from Ist July, as 
in the case of the English and Irish systems. 


The increase of 4,328 for the week on the English and Irish 


lines is equal to 0°44 per cent., as compared with the correspondin 
week of last year, while the increase of 1,137/ for Scotland is equ 
to 0°94 per vent. 


The respective aggregate totals show for the English and Irish 
lines an increase of 205,488, equal to 1°75 per cent. and for the 
Scotch lines a decrease of 3,393:, equal to 0°36 per cent., as com- 


pared with the corresponding period of 1886. 















Aggregat* 
Receipts of 
Week’s Increase or Half-year Inc. or 
Receipte. Decrease. to date. Dec. 
’ £ £ £ 

Groat Eastern ......cccceccesre oe 58,006 — 1,541  seceoveee 733,737 — 651 
Great Northern .... cere 70,435 — GORE > neice 869,776 — 3,749 
Great Western ..... coos 232,500 + 3,140 rccccceee 1,661,550 + 22,390 
Lancashire and Yorkshire .. 69,102 + = 227 ccecesses £35,502 + 40,125 
London and Brighton ......... $2,285 + 1 ,061 wadenp tea 419,252 + 17,473 
London, Chatham, and Dover 19,267 — ee wesicumn 229,483 + 7,716 
London and North-Western 1£6.657 + B54 ccccccee 2,158,208 + 72,342 
London and South-Western 46,077 + 993 revere 559,540 + 5,066 
Manchester, Sheff., & —— 35,848 + SUB nese 420624 + 10,091 
Metropolitan ... voce sae. + 113 sanasie 15,922 + 2,318 
Metropolitan District . 8,004 + 718 98,514 + 794 
Midland wen . 133,081 — 3,308 1,7(6,628 — 19,779 
North- Eastern 105.218 — 315 1,233,786 + $7,975 
South-Eastern ......... «. $2,372 — 802 $71,045 — 244 
Great Northern (Ireland). sti 10,361 + SE — sinene 131,539 + 6,510 
Gt. Sthrn. & Western (Irelnd. 13,116 + LIST wrcccece 142,825 + 65,574 

Midland Gt. Western(Irind.) 8,084 +- SED cccccceve 90278 + Ll 
966,906 + 4,328 .eccoceee 11,893,589 + 205,488 
Caledonian ... 4... coves, 54,502 + es 400,356 — 8988 
Glasgow and South- Western 20,562 + 34. cesccete 158,324 + 4,540 
North Britied ..,.....c00000008. 46,685 + S00  secccccee 362,582 + 1,055 
po ee ee | - wen 927,262 — 3,893 


CoLontAL RatLways.—Grand Trunk stocks have continued to 
advance, for although there have been some realisations, the 
effect of these has been offset by the scarcity of stock at the 
settlement, and by good traffic returns. Canadian Pacific shares 
have remained steady, without buoyancy. Indian Guaranteed 
stocks have hardened in price. 


The following are the latest closing prices, &c., of the leading 





issues :— 
** Making 
Closing Pric Rise up” 
Last Week To-do or Fall Prices, 
Bombay, Baroda, &6. w. cesses cvseseeees. EL 3 161 3 aes . 16 
| Gonedies Pacific, Share® '...cccscccecca. 63} 63 3... + oe 68} 
; East Indian Deferred .. ecoos 217 ZO 138 20 .. + 43 oo 1183. 
Grand Trunk of Canada, ‘Ordinary. id | 153 16}... + 14 . 14 
Ditto, 4 %, Guaranteed ...... we «= «18 ~ Te Fae FORO Ie 
Ditto, First Preference .... ‘ 797803 ... 82 + 24 « Se 
Ditto, Second Preference . 66: 695 a: eB me sot 
D'tto, Third Preference .... - 364 283 + 23 .. 3% 
Great Indian Peninsula ...............00-.. 148 “50 14951 2 + 1 ww 140h 


American Rattways.—A fair amount of business has been 
transacted in this department, and prices, as a whole, have 
ruled firm. Ohio and Mississippi shares have attracted a good 
deal of attention, and close strong at an advance of $34. Wabash 
issues have also shown a good deal of strength, owing to a 
belief that very shortly the difficulties in regard to the Eastern 
lines will be finally settled. Central Pacific, Union Pacific, 
Denver ani Rio Grande, and Louisville and Nashville issues all 


mark a substantial advance. 


a 















































The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


** Making 
—Closing Prices—~ Rise up” 
Last Week. To-day. orFall. Prices. 
Central Pacific, SHAres .......ccceccsssereereee SSF 9D we 41 i et ae 2 vee = 
Chicago Mil., & St Paul, Com. Stock ... 928 %.. 95 oa 2 ~ 
Denver and Rio Grande, SBAres .....00000. 29 we ME Bw oe HB 133 
Ulinois Central Shares .........csesseseeee 132 F ... 133E Fu. + 1 ° hes 
Lake Shoreand Michigan Sothrn, Shares 97/8)... 983 §.. + o 86 
Louisville and Nashville,Com. Stock ... 66 4... 6798 .. + Td 
Ditto 6 %, General Mortgage sesecsee 112 14. T1315 ae DL wee ines 
New York, Central Shares........,...c0ssevs0 114215) .. 1153 16... + { 115 
New York, L. E.,and Western, Ord. Shrs. 343 §... 34$ 5)... + = 
Ditto 6 %, Second Consol. Mort. ......... 101} 2 103 i Ss a ee 
N.Y., Ontario, & Western, Reg. Shares... 188 3... 19} ie we 184 
N.Y., Pennsylvania. & Ohio,7 % lst Mort. 478 %... 484 3... + soe 474 
Norfolk & Western,Preferred ....:cee+ BOR 8. . Bue + 1b w bot 
Ohio & Mississippi, Ordinary Shares ...... 239 Of... 32h 2. + BF wee 298 
Oregon & California, Pref. Stk.,assest.pd. 1920 ... 20 1 . + 1 « 19 
Pennsyivania R. R., $50 Shares .........000 59960 ... ot } wo tb ow 59} 
Philadelphia & Reading, $60 Shares ...,.. 20 nop OR Ban eR 193 
Ditto 6 %, Gen. Mort., 1874, Certs...... 105 7 .. 104 6 « — 1 sw 105 
Union Pacific, Shares .....ccccccsescseesssoeee OOF G... 627 53... + 35 » 59} 
Wabash, St. Louis, &c.,Preferred Shares 303 @ ... 313 “i a ee ee 
Ditto 6 %. General Mortgage, Certs. .. 543 54... 56 Th + LW on 58 


ForzicN Rarmways.—Mexican stocks have risen from 14 to 
2 per cent., although the weekly traffic return, showing a gross 
“take” of 11,200/, was considered disappointing. Alagoas 
shares have risen 14, Buenos Ayres Northern Ordinary 2, 
Buenos Ayres and Rosario 8 (to 154} to 155}), North-West of 
Uruguay Ist Pref. 3, do Second Pref. 1, and Smyrna and 
Cassaba shares 4 to 1. 

Bank Suarks —Anglo-Foreign have fallen 3, Chartered 
Mercantile 1, London and Westminster 4; and Union of 
London $, while Bank of South Australia have risen 4, English, 
Scottish, and Australian 4, London and River Plate 4, and 
Union of Australia 1. 

MisceLtaNgous Securirres.—Telegraph securities have 
again advanced, there being a rise on the week of 3 in Anglo- 
American Ordinary and Preference stocks, 1 in the Deferred, and 
4in Direct United StatesCable shares. Gas and Waterstocks have 
remained firm. East and West India Dock Ordinary have risen 
1, Guinness and Co. $ to }, Brooke, Simpson, and Spiller 4, 
Bryant and May }, Egyptian Cigarette, &c, 3, Nordenfelt 
Guns, &c, 4, Cape Copper Mining 1, Empire Mining 2, United 
States and South American Investment 4, Natal Land Ordinary 
1}, and ditto Preference 7. The two latter movements are due 
to the discoveries of gold we referred to last week. Young’s 
Paraffin shares have fallen 7, Richard Hornsby and Sons 
Ordinary 3, and Harrison, Barber and Co. }. 


The following are the latest closing prices, &c.,of the more im- 
portant miscellaneous issues :— , 


** Makin 
es Priees—~, Rise up” 
st Week, sodet. orFall. Pricee. 


Anglo-American Telegraph, Ordinary ... 34 5 ... 37 ono? B w SH 
Hudaon’s Bay, Shares .............scorreere 22$ $e. 22h 9 ove. O98 
imperial Ottoman Bank .............0:00-000008  LOh& wo. 10k J... 10 
Mexican Railway, Ordinary ................. 62 » 643 $... + 2 z 62} 

D.tto, First Preference ........000000. 120 ¢ . U2. 1}. 1204 
Rio Tinto, SBATe8 .....-cssssresrssseeseerveseeseee UL have MOMUIP A. == fle 104 
South Austrian Railway, Shares............ 7h 2... Th Zo. ... 7h 
Suez Canal, Shares ..........:ccrereereererrees SL go SI} ; o- + 3} £0} 
United Telephone...............sasccerersereresee 12} oo 128 §.. + § 123 


Buiii0on.—The following is taken fron the circular of 
Pixley and Abel, dated M arch 31 :— — 

Gold.—There has been a steady demand for gold for Germany 
and in addition to absorbing the amounts in the open market, some 
50,000/ was taken from the Bank of England. The amounts sent to 
the Bank'since our last, amounts to 61,0001. The Royal Mail steamer 
Ne — 44,000/ to the West Indies. The arrivals are 76,0001 
rom China, 1,000/ from Chili, 32,000/ from New Zealand—to 
109,000/. ealand—total , 

Silver.—With no demand for the Continent, and continued de- 
pression in the Indian exchange, the price of silver has receded 
and we quote to-day 44,0 nominal. About 31,000/ has come from 
Chili, 20,000! from West Indies, 18,0001 from New York—total 
69,000/. The P. and O. steamer takes 75,000/ to India. 

Mexican Dollars.—Nothing has been done in Mexican dollars, and 
the nearest price is 43d. ; 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. 

Silver.—Bar silver, fine, 44,4 per oz standard ; bar silver, 
containing 5 grs gold, 45}id per oz standard ; cake silver 4}}3d 
per oz. Mexican dollars, 43d per oz, nominal. Quicksilver, Ti. 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 


report the following prices asked in New York and B 
on Thursday, Mar. 31, at noon:— and Boston 


9 
Lehigh Valley Shares ..........ccsssss0« Mar.21. Mar. 24. 


terssmraneeee BBP... 55GB 


EE RINE IIIS <a nceniinniaiinihe nen npnabbbanannbbeatntendtenwasian, ax: ; 

MakMamore and Ohlo BHAIGE............065650cevesssscesdnevessens cvaceccsebisaccess 7" ne irae 
RNA BOO shee ensitnn eit sonra eon tanen tectinntinronin ssiniisesrnsens SEB... 151} 
Cleveland, Coltumb., Cin., and Indianapolis Common Shares ...... 65 Fe 64 

Mexican Central 48 (n0n assent) .........00 00s ecssessesersesserspererscesces Bi ae 5Sg 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 01g... 100 

Texas and Pacific Cons. Of 1905.............cccsressseveccevees ene 100, 
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Texas and Pacific R. Grande Div. Ist Mortgage 68............+200008 788... 74} 
Texas and Pacific Income Land Grant, 1915............. ses seseeeteeeneens on 64 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 ........... 39 ©... 29 
Richmond and Danville Debentures, 68, L927 .........cecereeerere rer ens Be ge 116 
Houston and Texas Central General Mortgage, 68, 1921 ............ 72h uw. 70 
East Tennessee, Virginia, and Georgia 1st Consolidated 68,1950 99} ....., 994 
Denver, Rio Grande, and Western Ist 68, 1911 .....ccesseeeeeeeeeneeee TD scene 74 
New York and New England Common Shares........s0sccweree GbR ae, 638 
Texas and Pacific Shared ............ceceee ree cee oe nina can keen eeneieenseenyes 303 eon. «= BF 
East Tennessee, Virginia, and Georgia Ist Preference Shares...... TBE secon, 744 
St Louis, Arkansas, and Texas 2nd Mortgage .. ....... a Pea wiceke = 
St Louis, Arkansas, and Texas Shares............. pBic thane areaibenve BOR oscccc 23} 


COURSE OF EXCHANGE. 








| Price Negotiated on 'Change. 











| Mar. 29. 














Mar. 31. 
| Money. Paper. Money. | Paper. 
\ oxen TT i ceiteneetee 
AeteREatnnnernenneenenen Smonths) 12 1 18 BY 12 3h 112 3 
i  cnapesnsil MD P20 O04 SO 2h 28. 1h | 12 of 


.|8months; 2049 | 2053 | 2049 | 20 53 
2 60 | 20 64 2C 50 | 2C 54 
20 £0 | 20 54 
12 80 | 12 92% | 2 90 
12 90 | 12 924 | 12 874 | 12 90 
ANEWEFP ee see vorseenee | 25 S1g 26 Sug | 26 51g | 25 56} 
Pekeabaen Lsdebpiie's duvednoese vesssee] | OD Zire =| 208 | 21 
PATIO cecccoscrscsscsscesvecesesseeeseeseceeee | Cheques | 25 30 | 26 35 = 26 30 | 25 35 
DHRB .2ccercevces. ascrcereescesses snseteos ser] O MORERG = 45 , 25 50 


RAT uns nos cicdevennancvecsorenecess 
Frankfort-on-the-Main ........ 
ID snced. sas cbecenendten sé 


enc eeee 
seneeeneneeee 
serene eeee 
seer 











: 3 Pete eae — | 25 46} | 2b Std || 25 464 | 25 51 
Mewnstlions G0. omenvmseenvnnrrn| | 9 ay | 86,894 || 26 95. | £5 80° 
Madrid ........ — |b | 16S |, 463-16 | 46 5-16 
Barcelona ....... - 464 463 | 463-16 | 46 5-16 
SUID sis cinsbeascens — | sh 465 = || 40 3-16 | 465-16 
BEViMS 140 cccssrsrssennvese - 64 465 =| 463-10 | 46 5-16 
Valencia . acdsee =~ = | 4€3 | 46 3-16 | 46 5-16 

Pes Pe 4€ 463 46 3-16 | 46 5-16 
aa 524 5230s |: S2U1-16, 6213-16 
alk 623} 62h Cs|:«B 21-16 5213-16 








FOREIGN RATES OF EXCHANGE ON LONDON. — 


| | 
Latest Rates of ,, ? 
Dates. | Exchange. Usance, 


|Latest| Rates of | 
| Dates. Exchange. 


PATIR ccccce cesses Mar.31. 


Usance 























25°31} Obeques}RioJaneiro ... Mar.31 214d 90dysst 
i 8 





DEP sores | > oes . hort }Buenos Ayres 3) AT 4e ss 
eles wei — 81) 12.073 re DOW ecarespedeve 28:Gd.Pm 33 % 
Frankfort... ...) — 2 20°34 »» [Montevideo ... ot °C, 
Vienna .......| — 31) 1276 » {Valparaiso ... — ...| Se —_— 
Berlin .......0..| — 31; 2034 | , Yokohama .. —... . ‘ee 

DO vcccocorseee) — 81} 20°26 | 8mos, [Singapore...... — | : ore ae 
Hamburg ......| — 31) 20°25 »» jMelbourne ... Mar. p.} p.sy 60 dys st 
St.Petersburg — | ees | 29 IBYANCY ... 0000. _ ?: ds by 9” 
Oonstantirople — 30 11162 » {Adelaide ...... — ; “a 
Genoa...... eeeses | oes eee » {Bombay ...... Mar.31 1/54} 'telegra’e 
Florence — + se » [Madras ......., — 31 1/5 transt’rs 
Madrid ... — 80, 4700 | .. |Caleutta ....... — 3i; 1/5 
New York....... — 31, 484} 60dysst;Hong Kong... — 31 3/14 \4 m. egt. 
Mexico ......... Ma o Shanghai ...... — 31 4/45 ” 


r. ¥ 38}d-30d 
' 
—_—_—_—_—_—_—_—_—___ 


NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 


Virginian Debt.—The Virginian Senate have adopted joint reso- 
lutions appointing a Committee of both Houses of the Legislature 
to confer with the Commission of the Council of Foreign Bond- 
holders on the subject of the State debt. The date fixed for the 
meeting of the two commissions is to be not later than April 20. 
The House will concur in this change. In connection with this, it 
is important to note the terms of the following telegram, sent to 
the Governor of Virginia by the London Bondholders’ Committee : 
— Committee will appoint a commission to go to Virginia to confer 
with representatives of the State for the settlement of the debt, on 
receiving your assurance that the basis of any agreement which 
may be arrived at shall be the available revenue, as mutually 
agreed, after competent and independent investigation. If the 
Legislature will empower the Government to consent to this basis 
=e I shall be glad of your intimation accordingly by 
cable.” 

The Council of Foreign Bondholders have received the following 
telegram from Ricamond respecting the Virginia debt :—‘‘ We 
have won the cases in Supreme Court.—ROyALL,” 


RAILWAY COMPANIES. 


Arbroath and Forfar.—The report shows that the balance of 
revenue at the credit of the company is 13,125/, which will admit of 
a dividend at the usual rate of 5 5-6 per cent. for the year, leaving 
a balance to be carried forward of 158/. 

Bahiu and San Francisco.—The report for the half-year ending 
December 31, 1886, shows that the decrease in the receipts, a8 com- 
pared with the corresponding six months of the previous year, is in 
a great measure due to the continued depression in the sugar trade, 
and to the fact that but little material for the Timbo branch line, 
now nearly completed, has been carried by the railway during the 
past half-year. The expenditure has been kept as low as is con- 
sistent with the efficiency of the line. The directors recommend 
that the available balance of 56,9822 should be augmented by the 
sum of 1,517/ taken from the working capital account, in order that 
a dividend may be declared at the rate of 64 per cent. per annum, 
or 13s per share, less income tax. The wor cing capital account 

will then stand at 57,9217, 

Eastern and Midland.—The report for the half-year ending 
December 31, 1886, shows that the gross receipts for the half-year 
to December 1, 1886, amounted to 38,2331; and the net receipts for 
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the same period in 1886 to 9,185/, showing an increase of 1,706. 
The works of the Cromer line are rapidly approaching completion, 
— line will be opened for public traffic in the month of June 
next. 


trand Trunk.—The following is the revenue statement for the 
month of February, and for the two months to date :— 
























































Gross Working Net 
Receipts. Expenses. Profit. 
1887. | 1886. 1887. 1886. 1887. | 1886. 

Month of February:—|  £ £ £ £ £ | é£ 
Grand BRU vivece ews 251,147 231,128 191,830 179,010, 59,317) 52,118 
Chicago& G. Trunk...| 46,419 44,421 38,934 39,382 7,485) 5,039 
Detroit G. H.and Mil- 

WOONON cc. ccvcsisns. 16,873, 16,669 14,732 13,119 2,141) 3,550 

314,439 202,218:245,496 231,511 68,943, 60,707 

Two months to date: 
Grand Trunk ......... 494,374 457,700 393,883 364,992,100,491, 92,7 
Chicago & G.Trunk...| 95,048! 83,417 77,851 77,211) 17,197 6,206 
Detroit G. H.and Mil- 

Waukee ........5..0.0 33,634 34,585, 29,755 27,109 3,879 7,476 








625,056 575,702 501,489 469,312 31,567 106,390 























London, Brighton, and South Coast.—The following is the 
approximate statement of receipts and expenses on revenue account 
from Ist January, 1887, as compared with the corresponding period 
previous year :— 








7——1887.——~ -~—— 1886. ——~, 
a £ £ £ £ 
Net balance brought forward ........ .cccecees Os. S208. 2. Cr. 158 
Gross revenue, month of February ......... 129,228 .. 122,550 
Working charge: and renewals, do ........ 78,717 76,667 
Debenture, preference, and general interest 
and rent of leased lines, etc. ..,....e..eces 64,873 .. 65,033 
Dr. 14,262 -——— Dr. 19,150 
: 143,590 ——----—— ... 141,700 oo 
Net balance carried forward ...... os Dr.11,157__... Dr. 18,992 


Mexican National.—Mr William G. Raoul, until January last 
president of the Georgia Central Kailroad and Banking Company, 
has been offered and has accepted the presidency of the re-organised 
company. 

; New York, Ontario, and Western.—The following is the compara- 
tive statement of earnings and expenses for the month of February, 
1887 and 1886, 322 miles : — 











1887. 1885, Increase. Decrease. 
; : $ 3 3 $ 
Gross earnings...... 86,400 77,800 8,600 — 
Working expenses, 
including taxes 85,600 86,300 700 
Net earnings ...... 800 8,500 Loss 9,300 


Recife and Sao Francisco Pernambuco.—The half-yearly report 
shows an increase of 553/ in the receipts from passengers, and 
4,094/ in the receipts from goods, compared with 1885, while the 
expenses were 1,104/ less. From the central sugar factories a good 
traffic was expected ; this, however, has been a disappointment, 
those factories having recently ceased working. A new sugar 
factory, at Ribeirao, belonging to a local company, is now working 
regularly, and a fair quantity of sugar has been carried from it by 
the railway. The Bonito Kailway is being constructed, and the 
Government have authorised the enlargement of Ribeirao Station 
at the proper time, and a junction being formed there for the 
accommodation of the traffic that will be brought to this company’s 
line. The Imperial Government has not yet allowed the charge for 
taxes, formerly admitted, and which form part of the working 
expenses of the railway ; these sums now amount to 4,060/, includ- 
ing 595! paid to the Provincial Government of Pernambuco this 
half-year. The directors propose to declare at the general meeting 
of the company, on April 5 next, the usual dividend at the rate 
of 54 per cent. per annum, and to carry forward 1,157/*to next 
account. 








Texas and Pacijic.—Estimated comparative gross earnings, 
January and February :— 
1887. 18S6. 1885. 
$ $ $ 
SORUATG svc sisrececcsss 547,511 429,370 342,337 
February ........0... 466,871 432,773 394,073 
Total......:.000 736,410 862,143... 1,014,382 


BANKING COMPANIES. 


Bank: of Australasia.—The report for the half year ended October 
1], shows a net profit of 130,471, exclusive of 12,282/ brought 
forward, A sum of 10,000/ has been added to the reserve fund, and 
a dividend and bonus is to be paid on April 1, of 3/ per share, or at 
the rate of 15 per cent. per annum, free of tax, leaving 12,753/ to be 
carried forward. 

Chartered of India, Australia, and China.—At the annual meet- 
ing, on the 20th inst. the directors will recommend a dividend for 
the half-year ended December 31 last at the rate of 7 per cent. per 
annum, free of income tax, leaving a balance 6,740/ to be carried 
forward, 

Chartered Mercantile of India, London, and China,—A dividend 
has been declared at the rate of 4 per cent. per annum, tax free, for 
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the half-year ending December 31 last. 25,0007 has been transferred 
from the reserve fund to profit and loss account. The reserve fund 
now stands at 105,000/. 


ASSURANCE COMPANIES. 


Eagle.—The report for 1886 states that the premiums received in 
respect of assurances completed during the past year amounted to 
11,0571, assuring 365,859/. The sum of 11,057/ includes single pre- 
miums for 1,455/, assuring 55,720/. Of the above-mentioned total of 
365,859/, the sum of 37,150/ has been re-assured, at premiums 
amounting to 1,246/, of which 84/ represents single premiuins, 
effecting assurances for §,000/. The claims on decease of lives, 
inclusive of bonus, and after deducting the sums re-assured, have 
amounted to 257,082/, and those on the attainment of the prescribed 
age to 5,015/, being a total of 262,097/. ‘The amount received for 
interest in the year on the total assets of the company is 135,276/, 
being at the rate of 4/ 12s 4d per cent. per annum. The expenses 
of management, exclusive of medical fees and commission, are 
16,7971, which is 5 per cent. on the total income of the company. 

North British and Mercantile.—The following were the results of 
the business fur the year ending December 31, viz. :—The net fire 
premiums amounted to 1,142,730/, the net fire losses amounted to 
617,184/, and the new life premiums received amounted to the sum 
of 24,623/, assuring 633,633/ in 876 policies. In the annuity depart- 
ment 171 annuity bonds were granted fora total of 9,393/, for which 
the sum of 86,270/ was received. The directors recommend the 
payment of a dividend for the year of 1/ per share and a bonus of 
15s per share, making together 175,000!, leaving 107,9977 to be 
carried forward. 

Scottish Provident.—The annual report stated that 1,861 pro- 
posals for 1,020,154/ were completed, with premiums amounting to 
37,6291, of which 4,171/ was received by single payment. A further 
sum of 41,3327 was received as the price of annuities. The claims, 
by the death of 369 members, were 485, the sums assured, includ- 
ing bonus additions, and under deduction of a portion reassured, 
being 303,456. Endowment assurances of 8,456! have matured. On 
the other hand, annuities for 1,351/ have ceased. The premiums 
received were 508,461/ ; or, deducting those paid for reassurance, 
504,337/. The total receipts in the year were 745,476). The 
expenses were 9 per cent. of the premiums and 6 per cent. of the 
total income. The realised funds at close of year, after deducting 
unpaid claims, amounted to 5,728,162). Their amount at the 
beginning of the year was 5,386,915/, so that the increase during the 
year is 341,247/. 


MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph.—The directors have declarel an 
interim dividend for the quarter ending 31st March, 1887, of 53 per 
cent. on the ordinary stock, and 10s per cent. on the preferred stock, 
less income tax. 

British and Australian Trust and Loan.—The directors have 
resolved (after placing 8,000/ to the reserve fund) to recommend the 
payment of a dividend of 2s 6d per share, making, with the interim 
dividend paid in November, 10 per cent. for the year. 

Cunard Steamship.—The report for 1886 states that the profit of 
the working or revenue account is 182,229/. The amount at the 
credit of profit and loss account, after payment of interest on 
debentures, is 160,910/, out of which sum the directors have trans- 
ferred 137,721/ to the credit of the depreciation fund, and the 
remainder, 23,189/, to the credit of the insurance fund, To the 
debit of the latter fund has been placed the sum of 113,241/ for 
proportion of loss of Oregon, average claims, &c. The liabilities of 
the company have been greatly reduced during the year. It has 
been arranged that the 5 per cent. debentures for 250,000/, issued 
on April 1, 1884, which were current for three years, shall be paid 
off on the Ist April. 

Dalgety and Co.—The directors have declared an interim dividend 
for the half-year ended December 31, of 3s 6d per share, free of in- 
come-tax, being at the rate of 7 per cent per annum. 

Delagoa Bay and East African.—Ata meeting of the bondholders, 
held on the 3lst ult., the following resolution was passed by a large 
majority :—‘‘ Resolved, that in the opinion of the bondholders here 
present this meeting has been called without any good reason ; that 
the bondholders are in no need of the legal assistance of Messrs. 
Timbrell, and that this meeting do now adjourn sine die,” 

Diy Docks of London.—At the meeting held last week, an amend- 
ment was adopted appointing a committee of investigation to in- 
quire into all matters connected with the formation, incorporation, 
and present position of the company;; authorising the committee 


| to take professional advice, and to add to their number; and ad- 
| journing the meeting and the consideration of the report and 


accounts until the 25th April. 

Evered and Co.—A dividend at the rate of 7} per cent. for the 
half-year ending December 31, 1886, has been declared, making, 
with an interim dividend of the same amount, 74 per cent. 
per annum. A sum of 2,000/ has been added to the reserve 
fund, and a balance of 2,003 carried forward. 

Globe Telegraph and Trust—The directors have declared an 
interim dividend of 1s 6d per share on the ordinary shares, income 


| tax having been already deducted, for the quarter ending April 18. 


Nordenfelt Gun and Ammunition. — Lieutenant - General 
Sir Gerald Graham has joined the board of this company in the 
place of General Sir Donald Stewart, who retired on taking office 
under Government. 

Spiers and Pond.—In anticipation of the accounts for the year 
ending the 31st March, the directors have determined on t 1e payment 
of a third instalment of 4s per share, making 12s per share paid on 
account, and in anticipation of the dividend for the current financial 


year to be then declared. 
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Vienna General Omnibus.—The report for the half-year ending 
December 31 shows that, for the first time since the establishment 
of the company, there is, after paying all expenses, interest on 
mortgages, &c., a profit amounting to 879/, which the directors pro- 
pose to carry forward. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ share’, 
&c., being deducted, as usual :— 


P sat t Further 

Capital ‘aymen r 

Applications — — 
£ 


Amount previously subscribed ............ 28,466,256 

Issues of the week :— 
H. J. C. Major (L.), £5 shares............... 25,000... 15,009 ... 10,000 
Hong Kong Govt. Four per Cent. Loa 















for £200,000, at 98 per cent. ............ 196,000... 46,000 ... 150,000 
Johore Co, (L.), £10 shares ............. 800,000 .. 100,000 .., 400,000 

Do Six per Cent. Debentures........... 250,000... 62,00 .. 187,500 
Provincial Alhambra (L.), £5 shares .., 99,000... 22.509 ... 67,500 

Do Six per Cent. Debentures............ 72,009. 18,000 ... 54,000 

Total for weeks.........00. ss...» »» 1,183,000 
Total subscribed for year:— £& 

Totalto date in 1887  ......... 28,599,256 | 1886 ......cccecessesssseerseesseess 101,874,009 
Corresponding total in 1886. 26,896,000 | 1885 . eceseeee 77,972,000 

Do in 185 ovccssevcvevsscce 19,700,000 | LBBE 20. .crrcccsssccseeronevessscoese - 109,031,000 

Doin 188t Senensnconwse Meg RL OMG © LOUIE. <ccocsssecesch:ansesnsopenbees es: SORPO OED OD 


Auckland Harbwr Board Loan of £100,000.—The tenders 
amounted to 92,3001, at prices ranging from the minimum of 100/ to 


105/, the balance of 7,700/ being taken in the room. Average price, 
110/ 11s. 


Direct United States Cable. -— The board have resolved upon 
the payment of an interim dividend of 2s per share, free of income 
tax, being at the rate of 2 per cent. per annum, for the = 


ending 3lst March,1887, such dividend to be payable on and after 
the 23rd inst. 


English and Scottish Mercantile Investment Trust,—After making 
ample provision for a suitable addition to the reserve fund, the 
balance of net profit for the three months to 3lst March last, is 
sufficient for interim dividends at the rate of 5 per cent. per annum 


on the preferred shares, and 8 per cent per annum on the deferred 
shares. 


Johore Company (L. )—Capital, 600,096/,in 10/shares, and 250,000/ 
in 6 per cent. debentures, redeemable in twenty years, at 120 
per cent. The company has been formed to acquire various con- 
cessions from the Sultan of Johore, which comprise the right to 
select 100,000 acres of land in the territory of Johore and Moar, in 
the Malay Peninsula, distant about 90 miles from Singapore. This 
land is believed to be well adapted for the growth of tobacco, 
pepper, and various plants yielding marketable fibrous products, 
from which large profits are anticipated. The purchase price is 
350,0967, of which 100,000/ is payable in ordinary shares, and 96/ in 
founders’ shares, which are entitled to three-fourths of the profits 
left after the payment of 10 per cent. on the ordinary shares, and 
the appropriation of 10 per cent. of the net profits to the formation 


Launceston Municipal Loan.—The Bank of New South Wales 


announce that the balance of this loan was taken to-day, at the 
minimum of 971. 


Launceston (Tasmania) 4 per Cent. Loan for £150,009.—The 
tenders opened this week amounted to 19,600/, at prices ranging 
from the minimum of 97/ to 1001. The balance of the loan will 
remain open fora week at the minimum of 97/. 
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THE CORN TRADE, 


Marx Lanz, Fripay Evenra. 


With a good deai of frost and snow, the growing crops have made 
slow progress during March, and April has come in with snow and 
sleet, a few gleams of sunshine, and frequent cold showers, which 
have not tended to accelerate the growth of the crops much. But 
the outlook, though perhaps rather backward, is very promising, 
everything looking strong and healthy. A more genial temperature, 
if permanent, would be desirable. The gra‘n trade in general con- 
tinues dull and depressed in tone, with drooping prices for several 
articles. Wheat 1s more especially difficult af abs. The provin- 
cial markets are not quotably altered for English, supplies being 
light, but for foreign the markets are against sellers. In London large 
arrivals of flour have not only weakened the market for that article, 
but have increased the flatness in the wheat trade also. To-da 
Wakefield remained without alteration in prices of wheat, but the 


| trade was slow, and Liverpool declined 1d per cental, whilst at Mark 


Lane both wheat and flour were decidedly lower to sell, although 
from want of sufficient business, quotations were merely nomiual. 
The latest transactions iu floating cargoes and forward shipments 
included Californian, January shipment, 11,000 quarters, by iron ship 
at 38s 3d. Soft red Calcutta, March-April, at 3ls 6d, and No. 2 
Calcutta, similar despatch, 32s 6d. The latter also for April- 
May shipment at 3ls 10}d to 32s. There is .now only 
one cargo (Walla Walla) on sale off the coast. The move- 
ments of supplies in the forecast have been less against, the 
markets than noticed a week ago, American shipments not having 
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| been so heavy, and the quantity of wheat and flour on passage. 
The changes have, however, been too small to have much, if any, 
effect upon the trade, The supplies on the water for the 
United Kingdom are reduced between 80,000 and 90,000 
quarters, leaving 1,914,000 quarters, against 1,853,000 quarters at 
the corresponding period last year. The imports of wheat and 
flour into the kingdom last week, however, were heavy, and have 
been so at some of the ports in the present week. ‘I'he supplies 
expected during the next eight or ten days are estimated at about 
34,000 qrs at direct ports and off coast. The barley trade moves 
very slowly. Malting descriptions are steadily upheld, but grinding 
sorts are easier on the spot. For arrival the market has been 
slow, but more steady as regards prices. During the week, Azoff 
on passage has been sold at 15s 3d, and Danubian is quoted 15s. The 
supplies on the water are reduced perceptibly, and now stand at 
94,000 qgrs, against 109,000 qrs at corresponding period last 
year. Only 34,000 quarters will be due to arrive in the ensuing 
week, Maize ls dull of sale on the spot, and easier, both in that 
position, and forward also. The latest transactions comprise Galatz 
Foxanian on passage at 19s 74d, and Bessarabian at 19s 9d, also 
Danubian, April-May shipment, 19s 3d, direct ports. The supplies 
at sea have received an addition of 54,000 quarters, making the 
present amount 370,000 quarters, against 350,000 quarters at this 
time last year. There have been further full arrivals of oats, and 
coming on a heavy stock, the market is weak, with prices still 
drooping for the common qualities. 


The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4 :— 






























is 


“hie ; 
Imports. 1886-7. | 1885-6. 1884-5. | 1833-4. 




















ewts. cwts. | cwts. cwts. 
Wheat (29 weeks to Mar. 20).............../ 28,513,440, 27,212,700 26,222,660 29,494,779 
Flour * Sr <bean aaa | 9,431,000] 7,632,540 8,718,416 8,407,158 











| $7,041,440! 34,845,240, 34,970,076, 37,901,937 











Add week ending Mar 19—Wheat...... {| },303,180) 1,023,610 59,317; 840,545 
POE iainieGhemssinsesisyeasioniws 519,580; = 318,000 322,076) 383,777 

— Fs ciinceaasdieaetieitaiiaeas dmmupiiignsiytagnl epapimmuapeaneca 

Total imports, 29 weeks ......... 39,827,200! 86,186,850 35,889,369 39,131,259 

Less exports—W heat ........ cecce ceseesees 266,000 03,860 235,000 470,000 
I ies ars vaccine habe dandeoessalatts 80,000) 62,900! 47,000) 90,000 
Sih Wane sn csesissatcsacicinnnp 39,587,2.0| 35,820,59¢ 25,607,000: 38,570,000 


Add to this the estimated sales of Pi 
home-grown wheat ........ . . 20,509,006 26,456,000 27,080,000, 27,600,000 
_ | ——— —__ —_ er ee 


Twenty-nine weeks’ home supplies .... 60,026,200) 62,276,590, 62,867,050, 65,570,000 |, 


ee 


Average price of English wheat, per 8s d s d s d s ad 
quarter abbinee deb peniins 600 cash 332 | 80 8 32 7 | 39 8 
GOD das Kansiasicedadasaprasavecnd vaieie , dee an PANS: (Ge RR a de 9 1 





bushels. 








bushels. | bushels. 
... 58,173,000; 49,774,000 43,709,000' 30 000,000 
= in ewts...! 26,700,009 26,763,000 23,410,000, 15,900,000 





| bushels, 





‘* Visible supply” in U S. centres .... 
Do do 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28ih Victoria, cap. 87, in the 
six weeks ended Mar. 23, 1887, and for the corresponding week in cach of the 
years from 1886 to 1883 :— 


) . cbt ceiceininaninberrtiinoen 


AVERAGE Pricss. 



































| Wheat. Barley. Oats. Wheat. | Barley. Oats. 

1887. qrs bsh qrs bsh qrs bsh: s d sd | s a 
Mar, 26 ...., 42,069 6 38,530 6, 85154 2 83 2 | 23 2 16 4 
19...) 41,865 7 30,162 6 8,975 $211 | 24 4 16 4 
12...) 48,441 5 38,620 5 0123 01 22 7). 8 16 4 
5...) 42,866 8 45,672 6| 10,744 7 a8 8 1% 2 

Feb. 26...) 40,474 2) 67,564 6| 9,324 8 93.7 20 | 1611 
19. 40,427 3, 67,082 0, 10,023 7; S211 | 26 2] 17 0 
RS | 76,000 6 33,939 6 8,667 0 80 9 27 6 19 5 
SORE viccitis | §2,061 7 32,262 2 8809 3 82 7 81 4 | 2010 
SORE sx casynt- SISA 2 43,505 1 10,970 5 eae ae eee: Oe i ee 
1883 ......<--) G1f04 7 29965 1; 9,800 3 a0 Van Sy RL 


The following account shows the Quantities of certain kinds of agricultura 
roduce imported into the United Kingdom in the week ended Mar. 26, 1887, and 
n the corresponding week of 1886 :— 


Quantities. —~ 


; : 1887. 1886. 
Animals living -Oxen, bul 








Is, cows, and calves......number 2,578 ie 2,004 
ON ME SONI coccnc is pshesssinanrsbiduindeasecdes ackiesta= 45 18,620 ... 12,227 
MUI Ri ikon esiniets dav dasten ans Sabidsdoaviiee cccicashelnicube 80 tee 14 
Gm WN IO access tdi sadenninsssonsvisitinessesesescocae ewts 60,472... 45,621 
Beef, salted and fresh ........,.....ceecee0. ie aeshanednas ‘ 24.238 ... 16,966 
Sa eee ie ae i 13,712... 11,741 
Meat unenumerated, salted and fresh .., i 2,882 . 6,061 
” ”» RCI OG Sissi cicacstensevsesovi ian 16,521 we «5,030 
PUN i plea ee a ss 23,951 ws. 87,967 
Pork, salted (not hams) and fresh 13,096 + 9,740 
Poultry and gameé.................. . es A 7,872 .. 11,099 
MRD baceSiccdetasen ccs cabcas sccactist cine sie cece was. 2657... ~——«21,036 
NN ies india dicen adil vacdbicbsl dhcateaie saad 29,970 .. 21,279 
PENN Sessa cosudive ohn otdcavnussndsavdidees siitinctcaideababex) oaks: 30 8°6 oe «=: 88,484 
ON sis bined sulesiigcs sh ipiavevs beosiihsebaneiek Dsiocccaenio eo swae ancis fi 15,330 ... 19,340 
EQ ES or. -sssessseseceecesersseeeessseesseee scesescsenvens PTCAt hundred 195.444 wo» 119,060 
RU ck cakkanauchiveeU bb nkceaes dec deisoe ba cob dadicsncikdascece, is .ewts 18,204 .. 61, 019 
Vegetables—Onions raw........ WssseeesrereesseseseresDushels 48,652 «. _ 9,622 | 
SUMMINIIN Srbinb J a'vts sncsebicanatiacsshaupaenenuiiecacacs Liceds ies cwts 15,580 ... 10,505 
MMMOOUINE 50~ xan soxsorocasshsessrase: igedonaskodeckiene cue capi £ 8102 ... 21,279 
Corn, grain, meal,and flour—Wheat ........... 3 1,303,181 w+» 1,023,612 
NUD indicts Satie Gls cae "242.105... -104,717 
is shivatinpnincaicddeiinas 143,826 ... 53,669 
WI cess cis conse £1,866 ... 47,766 
Beans ..... ..... 61521... 76,337 
ION sites stllinsnied dds batnthtinsesvbneestovbddsinshenine'sree:t, 827,314 
Wheat meal and flour ......scssssccsssscssssscccccee gy 579,684 317,994 
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THE IRON AND COAL TRADE. 





The pig iron market has continued flat. At Glasgow the warrant 
market has given way under the pressure of continuous sales, bu t 
prices to-day close rather above their worst, at 42s 3d to 42s 34d, 
cash, and 42s 6d to42s 64d, one month. At Middlesbro’ a dull tone 
has prevailed, The general figure at which merchants have been 
offering iron this week has been 34s 3d to 34s 6d, No. 3 G.M.B. 
prompt, but buyers have been very scarce at even less than these 
rates. According to our correspoudent, however, the tone at the 
close of the week is better, and No, 3 closes at 34s 6d for prompt, 
and 35s 61 to 363 for forward delivery. In the North-West the 
hematite trade has been dull, owing to a cessation of inquiries from 
America. The value of pig iron has declined, and sales have been 
made by merchants and speculators at from 44s 6d to 463. Makers, 
on the other hand, being well sold forward, are firm in their quota- 
tions, and do not care to do much business at present rates. They 
quote 49s for parce!s of mixed numbers uf Bessemer iron, and 48s 
for No 3 forge and foundry qualities. 


In the North of 
England prices are weaker, bars being 4/ 12s 64 to 4/ 15s; angles, 
4i 7s Gd, and ship plates, 4/ 12s 6d. In Lancashire and East 
Worcestershire business remains very slack. Trade in North 
Staffordshire has slightly improved this week, specifications having 
come to hand more freely. Prices, however, are not so firm as a 
few weeks ago. Bars, sheets, and plates are mainly in demand, but 
in consequence of underselling on the part of some producers, it is 
difficult to give the actual prices prevailing. Common bars are 
said to realise from 5/; sheets, 6/ to 6/ 10s; plates, 5/ 10s; and 
hoops, 5/ 5s to 5/ 15s. The demand in South Staffordshire has not 
increased, but prices are pretty well maintained at 5/ 103 nominal 
for hoops, 5/ 5s for strips, and 6/ 10s to 7/ 10s for plates. There is 
not much activity in any department of the hardware trades. The 
past week has been a bad one for business in the South Wales tin- 
plate trade, and prices have ruled low. For common coke, offers have 
been at 12s 3d and 12s 6d, and some plates have been sold at 12s 9d 
and 12s 103d I.C.; but the majority will not sell at the latter prices, 
and, failing to get them at these figures, buyers go in for the waste 
steels, for which there is, consequently, a brisk demand. 


The finished iron market does not improve. 


The steel market is less active than it was, but a large business 
is still doing. In the North-West, the demand from all quarters is 
steady. There is a good inquiry for rails, but the value has been 

| reduced from 4/ 7s 6d to 4/ 5s for ordinary heavy sections. Blooms 
are in active demand, and makers cannot nearly supply consumers. 
Soft billets are also in heavy demand, and merchant steel is in fair 
request ; but wire, hoops, nails, and other small ware move very 
slowly. Some fresh orders for railway material, principally wheels 

| and axles, have been placed with She ffield firms. Shipbuilding is 
quiet on the whole, but increasing activity is reported from the 
Tyne. Engineers are not over busy. 


Tron reports as follows on the continental iron trade :—There is a 
slight reaction in the Belgian iron market, due to the influence of 
the English market, but quotations, with the exception of those for 
pig iron, which are a little shaky, are tolerably firm. Belgian 
works continue to receive large orders from abroad, and heavy 
shipments are constantly being made. The French iron market is 
not gaining much in strength. Although work is tolerably plentiful, 
there is still a weakness in prices. There is more activity in the 
German iron market. The chief demand in Westphalia is for pig 
iron, and in Silesia for manufactured iron. Prices, especially on 
the Rhine, are firm, with a rising tendency. Activity prevails in 
steel trade. 


In the North of England, the Newcastle coal trade remains 
stagnant, owing to the continuance of the strike, but the 
Durham coal trade is active, and there is much activity at the 
Humber ports. Best steam coal sells for 83 6d, less 24 per cent., at 
Tyne Dock, and a little more on the Wear, while house coal is 83 6d 
to 9s at the landsale pits. At most inland districts a poor trade is 
reported, and prices are weak. As regards the South Wales steam 
coal trade, a better demand must be reported, and prices are more | 
favourable Ss 9d being generally obtained for best. The demand 
for small steam is not very good, and prices range from 4s upwards. 
On the London market a steady business has been done at the | 
following prices :—Wallsend—Hetton, 163 6d; Hetton Lyons, 
14s 6d ; Lambton, 16s ; Wear, 14s 6d ; Tees, 16s 6d ; Harton, 14s 6d ; 
Lambert’s Tanfield, 11s. 
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THE COTTON TRADE. 








LIVERPOOL—Marc1 31. 


The cotton market has been much excited, with a large business, 
and, though to-day there is a quieter tone, quotations generally 
show an advance. Sea Island has been in only small demand, 
without change in prices. In American the business has been 
unusually large, and quotations have been advanced #4 per Ib. 
In Brazilian the sales continue large, and quotations are raised ¢xd 
to 4d per lb. Egyptian has been in fair demand, and the quotations 
of white are advanced 2gd per lb. Peruvian is in fair request, and 
quotations are advanced 2d per Ib for rough, and jd per lb for 
smooth staples. African quotations remain nominal. East Indian 
has been in increased demand, and a large business has been trans- 
acted. Quotations generally show an advance of $d to 4d per Ib. 


“ Futures.”—The market has been strong throughout the week, 
and an extensive business has been done at advancing 
prices. To-day the tone has been quiet, but the market 
closes firm, and quotations show an advance of 8-64d to 9-64d 
per lb on last Thursday’s circular rates. The closing quota- 
tions are—Delivery: American, any port, l.m.c., April, 5 37-64d ; 
April-May, 5 37-64d; May-June, 5 39-64d ; June-July, 5 40-64d ; 
July-August, 5 42-64d ; August-September, 5 44-64d ; September, 
5 45-64d ; September-October, 5 37-64d per lb. The tollowing 
transactions have taken place in East Indian—Shipment: Bengal, 
good f.g.f.c., Sonning. Vebreerds Suez, 3 5-l6d, f.g.f., March-April, 
Suez, 3d, cost, insurance, and freight—M. G. Broach, fine f.g.c., 
Suez, March-April, 5 5-16d, 5 11-32d; March to 15th April, 5}4d 
per lb. 

The sales of the week amount to 88,450 bales, of which 12, 
are on speculation, and 14,570 declared for export. The forwarded is 
27,930 bales, of which 16,599 are American, 8,990 Brazilian, 2,120 
Egyptian, and 230 bales East Indian, which make the takings 
of the trade 89,480 bales. 

The actual stock of East Indian cotton in Liverpool, taken to- 
day, proves to be 42,660 bales, or 8,580 bales less than the estimate, 
and consists of 33,202 bales Surat, 1,441 bales Madras, and 8,017 
bales Bengal. 

Easter Holidays.—The cotton market will be closed from 1 p.m. 
on Thursday, the 7th April, until the following Tuesday morning, 
the 12th April. 


PRICES CURRENT. 


Same Pericd | Same Per'o 
; i 1885. 














a 1886, 88 
Descriptions, di 3ig Bs 3 2 x Sy 3 2/3 
oC am oe SG FE Almig i a sé 
American, d dd d did d d didjijdid 
dea Island... perlb) 9} 11 123.14 (153 21 | 13) 4h 17 M415 
Florida ditto ......... 8} 10 105 115 12 13 11 12, 14. 13}; 14! 16 
G.O. L.M Mid G.M. M.F. G. 0. L.M. G.M. G.0. L.M G.M 
Upland wc 4B) St 5h) 6G BF, SE | 48. 43 SA 53) 5y! 6S 
MADUTED seercccccccsceseee} cee iat ae Es set ee ak areas A ones tee A 
TOXAB nccccesrcesserees, Ste Ste 5h SH 53, 579) 43, 4) 52 59 | 5H. CF 
Orleans ......cccc SH. 5 5H SJ EH. 6 4a.4% 54;53 58 6% 
Brazilian. Mid. M.¥. Fr. G.F. Gd. Foe.) M.F./ Fr. Gd. /M.F| Fr. Gd 
Pernambuco, &€....| ... | 53 Soe 58 un | cee |) 49) BR] nce | 5H) OR] nee 
Ceara, 6. ...cccccrsee} oo. | 54; SR: Bh | sce | sce | GR | use 
Paraiba .. 5& 58 coe | Sra). one | 
TO GEREO | secccccne| vee | ove. { OF | SE} cao | sce on | ORL os CT on 
Bahia, Aracaju, &c.| ...) 0. | .0. | see | ice | ose See oa = gs os = 
NOON si cis ces sesdines! ese: | Bt OR: SEL. eek, ses a} Ont on 64 | 
Maranham ............' .. | 5&, 5% 6 64! 6 4%, 54) ... 58) 68°... 
Egyptian—Gallini.) ., |... |. if $4 of ws | see | OF ~ (4 
Ditto Brown ...... 5 . 6 Ch 73' 7%} 8 5} &3) 6} | 5§) 5B 63 
Ditto White ...... 43 52 513 6% 6% Of |. 55) Oh). | Oe 6 
Smyrna, Greek, &.' ... 48 4% 58) 6) 5g 44 43) & | SR! 585 S 
West Indian, &. | | 
Fiji Sea Island ......) .. |» | 10/11 |12 | 14 |. (10 (12 |... | 13h 15} 
Tahiti Sea Island...) ... 7 | 7%) 72) S| 9$ | 78) 7H) 8} 9} 20) 11 
| Peruvian—Rough..)...  «. | 6% 6% 6§ | 7 | «=. Sh 5ih .. 7h) OR 
Ditto Mod Rongh... | 53 5% 6% 6§! .. | 43) 55) 53> 6 63.8 
Ditto Smooth ...) ... Sie 533 515) BFF 6a!) -- | 5b) 5b]. OH 6% 
Ditto Sea Island 63 | 74 7% 8 8% | 93) 8§ 9 (|10 | 10 10$ 12) 
African ...... ve | wow 4H) 08} 68) 6g /! ..) 43] 4B). | 58 | OR 


East Indian. 
Surat—Hingungh’t ... | ww. |. | 4% 5 54 po 
Ginned Dharwar, ... | so | s+ | see | coe | coe |] eee 33 | 43 
M. Gin’d Broach . , ci 









Dhollerah ......... 34 33: 3th 44 4%) 5 3 ie 
Oomrawuttee .... 3/5 34 3%) 44° 4% 5 3h. Be) 4h 1 ary 42 OG 
Khandeish .. ......5 « } «+ | 58 oti 4 i ii woe | owe | woe) one 
BEI RB Oia nse ctavte cect: one oak ae 3t | coo } coe | cos | coe } see | ove 
Veravul, &c. Sis 3 BE 4h | Aig! we 3% 3% 444 | 43° 5% 
Comptah.., mw 34) 3%) 48) . || SH 38) 4h 4 | 44) 49 
Scinde ...... oe | 245 3 | Bh SH) +. | 3h) SH) 4 | 4% 
Bengal ........ naj oo | 2h, 2H, 3 ee if 38) 44) 43 
Madras—Tinnevily! ... | .. (4% 5§ > 58 jo wits 43 4] 5% 
Western’... |. | 36 4 | 48!) . 7 .. | SR) 48) 43 48 
Imports, Exports, CoNsuMPTION, &c. 
S7 18386. 


Imports from Jan. 1 to Mar. 31.......+ ++ 1,802,933 sersereesee 1,056,067 





E rts from Jan. 1 to Mar. 31... . 84,449 55,250 
Steck, Was. BE cc cccccccceccccnncosse cccccece GOUTEe xe eccece & 712,920 
Consumption from Jan. 1 to Mar. 31. 1,026, 390 crcocorcee 842,750 


These figures show : 
Anincrease * imports compared with the same date last year of......balee 336,270 


‘n increase of quantity taken for consumption of ......... core co costs | LOR OaD 
én increase of actual exports OF ..........escessereseserenrensesernsessnenees veces oman 

In speculation there ‘is an increase of 30,980 bales. The imports 
this week have amounted to 118,955 bales, and the quantity of 


| American cotton reported at sea for Great Britain (including cable 


advices to date) is 171,000 bales, against i26,000 bales at the corre- 
ponding period last year. 
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MANCHESTER, Marcu 31. 
The market altogether has -worn a dull appearance during the 


resulted. The firmness of prices is still the great obstacie to business, 
and this has increased from day to day through the advance in the 
rawmaterial. The Eastern trade continues largely in abeyance, owing 
to the fluctuations in exchange, and important transactions have 
been rarely heard of. Orders were scarce for export yarns, and 
beyond small sales for the Continent and the Levant, very little 
was done for any market. In home trade yarns spinners have 
raised quotations jd per lb, but this upward movement has 
not been attended with success, manufacturers only supplying im- 
mediate wants. In fine counts the inquiry has fallen off. Prices, 
however, have not changed on the week. Cloth has been inactive. 
Indian and China staples have sold to a limited extent. Fine 
printers in request, and dearer to buy. For T’cloths, Mexicans, 
and other heavy goods there was a quiet, slow demand, which was 
freely met at last Friday’s quotations. To-day prices keep very 
strong, but both in yarns nk cloth sellers were unable to make 
much progress. 


ee 





(1.) Comparative STatEMENT of the Corton TRADE. 





Previous Weeks in 1857 





























| Price 
B or Price| Price, Price , Price| Price 
: is 2 | Mar. | Mar. | Mar. | Mar. | Feb. 
- | 1887. | og } 17 | 10 | & | 2 
*. ——— $n | ee | — poner 
€ jediediedisdisdised 
ie Baw Cotton—Upland middling....... perlb' 0 58 05% 05% 054) 054/058 
ca j =~ Ditto, good middling | O 58 05% 055' 05% 0 5§ | 0 5% 
er a Pernambuco fair ..... , 0 sf O54 0 58 0 5 05%) 0 5% 
_ Ditto, goed fair............., 0 59 0513/05 05% 05H) 0 St 
: Yarns—No. 40 Mule-twist fair,2nd quality..; 0 st 0 8$ 0 830 8} :0 8) 0 S$ 
ie —  No.30Water-twist, ditto }0 8 © 80 8;0 8/0 80 & 
a 26-in, 66 reed, Printer, 29 yds 4 Ibs2o0zs.|4 9/4 0,4 0/4 0/4 0/4 0 
4 27-in,72reed, _ ditto Bibs 2ozs..., 5 O 410) 4 10h 4 104 4 10}, 4 10} 
is 39-in, 60 reed, Gold End Shirtings, 374 | | 
5 yards, 8 Ibs 4 028...........000e000eeseeeee 8108 6 916 916 96 9) 8 9 
a 40-in, 66 reed, ditto ditto, 8 lbs 12 ozs...... 1? 7% 7 6197 617 6/7 6 | 7 6 
4 40-in, 72 reed, ditto, ditto, 9 Ibs 6 ozs...... 81% 8 9,8 9 8 9/8 7,8 7 
ia 8¥-in 44 reed, Red End Long Cloih, 86 : 
is PO OIE app scdniyece. srecensncicnnens | © 6 146 16 146 136 
Ny ———$— 
<a (IL) Comparison with Previous YEARS, 
~ a 
9 Cre age eet 
Fe { Price, Corresponding Week in 
i Mar.31,) —— ; eae 
4 1827. | 18&6. 1885. | 1884, 18&3. | 1882 
ae ees 3 a aaa inaegeatane|eainsinisante sepemnsinaio semen henssnasate 
; ie @d @ dedisa dis dis d 
Raw Cotton—Upland, middling....perlb| 0 5§ 04%)'0 63:0 6,0 58 O68 
— Ditto, good middling ......,)0 63 05% 064/068, 05% 068 
_~ Pernambuco fair ............|0 54 0 54 0 64,0 6 0 6,0 7 
aie Ditto, good fair..............0 5§ 0 53 0 68 O63 0 6} 0 7 
Yarns—No. 49 Mule-twist,fair,2nd quality; 0 8&4 0 &4 0 9} O 9% 0 OF 0 104 
4| -— No. 30 Water-twist, ditto (0 8 (0 8/0 8] 0 9 0 9) 0 10) 
26-in, 66 reed, Printer, 29 yds,4Ibs20ze}4 0 (4 1) 310340 4 3:4 6 
27-in, 72 reed, ditto, 5Slbs2oz 5 0 5 0 4 104 5 0 6 146 6 
82-in, 60 reed, Gold End Shirtings, 37} 
yards, & Tis } O88 os. cccceviccccsessss.scceee| ©1081 6 616 9:17 17 WT? Od 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ve 7 7417 3)}7 6:710, 7 918 8 
40-in, 72 reed, ditto, ditto, 9 Ibsiozs ..).810;,8 6 9 0 9 459 6 0 0 
}| 89-in, 44 reed, Red End Long Cloth, 36 
é FONOR D1 iinccvcsvessensicnviecivencsnes’ 6 8" 1S TF 6 9, 6105 6 3).6:.-¥ 





THE WOOL TRADE, 





Trade for all classes of English wool has been very slow this 
week, as users have wanted to buy for rather less money, saying 
that orders cannot be taken with wool at present prices without 
loss. 


The list of arrivals for the current series of colonial wool sales 
was definitely closed on Wednesday, at a gross total of some 277,400 
bales. Of this quantity it is estimated that about 51,000 bales have 
been forwarded direct to the Home and Continental manufacturing 
districts, leaving a net supply of say 226,400 bales of fresh arrivals, 
to which must be added an old stock of about 20,000 bales, making 
the estimated total quantity available for the auctions, 246,400 
bales. Of this amount 87,500 bales have been catalogued to date 
leaving some 158,900 bales still to be offered. ; 


Messrs C. Balme and Co. report that there has been so far but 
little perceptible increase in the volume of demand during the 
current auctions, and the preponderance of competition still falls 
mainly to the foreign section of the trade. Prices for clothing 
merino staple, as compared with the opening quotations, show a 
somewhat weaker tendency, particularly as regards medium 
Australian descriptions in unwashed condition, and super snow- 
white and scoured Capes. The rates for South African parcels in 
the grease, on the other hand, are very fully maintained. The 
inquiry for cross.breds continues brisk, and the rates paid for the 
coarser grades are a full $d in advance of the February quotations. 

Our Bradford correspondent writes: — The values in this 
market have been supported by the firm tone of the London 
wool sales during the past week, and although business is 
slow, still the holders of English wool entirely refuse to give 
way. Users continue to supply only present requirements, 
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very restricted. Exportmerchants place very small orders, butexpress 
| confidence that more business must shortly arise. Spinners’ orders 
| are beginning to expire, but with wool firm, they refuse to make 
| concessions to buyers. In the stuff trade there is a dull and heavy 
| feeling. Several markets are taking far below their average quan- 
| tity. Worsted coatings for America are specially neglected, and 
the continental trade has shrunk to small proportions. Home mer- 
chants continue to do a moderate business in dress fabrics. 





JUTE, HEMP, AND FLAX TRADES. 





The low rates of exchange and freight enable buyers to operate 
at some reduction, but the market remains ina dull state. There 
have been large arrivals in Dundee, Sailings of jute from Calcutta 
to the United Kingdom last month to 28th ult., were advised as 
32,000 tons. Sales here have been unusually small, including 
Ralli’s rejections at / to 81 5s, March-April, via Cape, to London. 


The flax market is without any fresh features to notice, the tone 
being quiet. 

Messrs Barber Brothers report of Manila hemp :—‘* We have 
had pretty free arrivals, which have supplied consumers, and the 
demand for spot parcels has consequently been very slow. Private 
transactions reported have not exceeded 1,000 bales, at 26/ to 26/ 10s 
for fair brown, 27! for good brown, 27! 10s to 27/ 15s for second 
and mixed qualities under fair, and 30/ to 30/ 10s per ton for very 
good roping, all. f. and i, terms, and Quilot, on landed conditions, 
at 33/ for No. 3, and 35/ to 35/ 10s per ton for second quality. The 
arrival market has continued to droop, and sales have been 
very limited, at prices in favour of buyers, but not any particulars 
have been reported. At the close there are no buyers over 27/ per 
ton, c.f. and i., for distant shipment. 

“ The Liverpool market has been quict ; the arrival sales, however, 
reported since the 16th ult. sum up 3,000 bales, but the greater 
part of this business was done in the early part of the fortnight. 

“The markets in America are quiet, and prices reported to be 
easier. 7c is the spot quotation, but it is said that there are not 
now buyers of distant even at 74c per lb.” 





LEATHER TRADE. 





During the week the transactions in leather have been of a limited 
character. The small purchases made are almost entirely for pre- 
sent consumption, and there is not much disposition to buy for 
future wants. The stocks of leather are moderate, and are sufficient 
for the demand. There is no change to note in prices. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Rerort or tus Day's MARKET SEE “ Posrscrip?.” 
MinornG Lang, FRipAy. 


Sucar.—A steady tone pervades the market, with some return of 
confidence, but the depression in refined and the plentitude of 
foreign goods operate against improvement as regards quotations of 
Cane-grown. Low brown kinds, including Jaggery, meet with 
— inquiry. Crystallised West India is steady, and a good 
yusiness has been dune at public sale and by private contract. 
Demerara, 14s to 15s; fine, 153 6d to 16s; Trinidad, 18s 6d to 
15s, and 7,400 bags Trinidad usine to arrive for the Baltic and the 
Continent. A large quantity of beet sold at rather hardening 
prices, the operations partly speculative. The stock in the United 
Kingdom, as will be seen, is remarkably low, and the consumption 
makes satisfactory progress. During the week only one cargo of 
Java sugar sold. 


Iuronrs and DgLivertxs of Svear in London to March 26, with Stocks. 


1287. 18&6. 1885. 1884. 

Imported....,.......0...t0n8 72,500 92,700 91,500... 108,800 
BRE VOU CG csicsssescesiincivececes TROD 71,700 90,990 96,700 
SOUL © civ lensnbiccicoteincssedent 72,700... 199,800 . 80,700 (8,400 
RTA Thin camer siseva tons 196,500 ... 306,300 ... 287,0.0 ... 270,400 
Madras Jaggery ...percwt 8/6 96... 10/0106... 9/0 9/6 ... 10,0 110 
Good brown West India... 106 « 12,613/0 ,.. 11/6 12/0... 14/6 15/0 
Orystallised Demerara ,, 136 17,0... 15/6 18/6... 15/6 19/0... 22,0 26,0 
Beet, 88 percent. f.o.b,... 11/3... 12/4h ... 12/14 12/3 15,6 
Fine French loaves,f.o.b... 14/9 15/3 ... 17/0 17.8 ... 17/0 176 ... 28/0 98, 
Java afloat Nos.15t016.. i3/6 ... 15/0 15/3 ... 15/3 15/6... 20/0 


Jaggery.—By private contract, 100 tons Cane at 9s 3d. 300 tons 
sold, to arrive, per steamer, also at 9s 3d for London, and a steamer 
cargo of 2,000 tons, at 93 3d, ex quay, Liverpool. 


Eyyptian.—3,500 to 4,000 bags syrups, at 8s 9d to 9s, 


Afloat.—A cargo of 1,060 tons Java, at 13s 6d for the U.K. 


3,340 bags Trinidad usine at 14s Gd, and 4,100 bags at 14s 3d for 
the Baltic. 


Beet.—Large contracts have been made during the week. Latest 


quotations show firmer prices. German, lis 3d; May-June 
ils 4}d to 1ls 6d per ewt. . i rs 


Rejined.—The market has been quiet, but is now more steady. 
Quotations without change, or occasionally in favour of the sellers. 
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In the Clyde pieces active and dearer. A few sales have been made 


in foreign goods, and crushed sugars are firmer. 


Rom.—Prices continue low, and the reported sales about 500 | 


puncheons Demerara upon former terms. 


Cocoa.—A steady market generally, 958 bags Grenada by auction 
on Tuesday, chiefly found buyers at firmer prices: low and 
ordinary, 61s to 64s ; middling to fine, 65s to 72s. Trinidad went 
rather slow, at slightly irregular prices: 1,643 bags; about half 
found buyers, at 76s to 83s; a few very low, 61s 6d to 63s 6d; fine 
and superior, 84s to 96s, 106 bags Dominica, at 60s 6d to 648 6d. 
934 bags Ceylon, partly sold, at 66s to 74s ; fine red, 82s; small and 
low, 52s to 593. 149 bags Guayaquil bought in at 65s percwt. The 
total stock of cocoa is very large. 


Correk.—There has been a strong and active demand, with some 
return of speculative feeling, and prices generally have risen 2s to 3s 
per cwt during the week, closing dearer than at any time during the 
excitement. Many are of opinion that a higher range will be seen. 
This will depend upon reliable estimates of the 1887-8 crop. Two 
cargoes of Santos, together 10,000 bags, have sold at 64s to 65s 6d, 
mixed to fair average, for the Continent, and numerous sales 
reported, including good average, up to 68s, c. and f. Low to good 
ordinary first Rio latterly sold at 64s to 67s, quay terms. At 
auction 622 casks 96 barrels 173 bags Ceylon all sold as follows: 
low middling to middling, 82s to 87s 6d; good middling to fine, 
88s to 95s ; bold, 92s to 101s, a few lots, 102s to 107s ; Liberian, 71s to 
75s. 80 cases 7,871 bags East India included Mysore, medium 
to bold, 86s to 105s. Naidoobatum : 83s 6d to 88s 6d : bold, 90s to 
95s. Neilgherry : 81s 6d to 87s; good middling to fine bold, 91s to 
103s 6d. Coorg: palish to good middling, 79s 6d to 89s 6d ; bold, 
90s to 98s 6d. Wynaad, 85s 6d to 92s, Trivancore, 77s to 85s. 
133 bags Manila, 73s to 79s 6d for colory. Of 143 half-bales Mocha, 
a few sold at 101s for good small berry. 7 casks 201 barrels 296 
bags Jamaica brought 69s to 77s for good ordinary to fine ordinary ; 
a tew lots low middling, 80s 6d to 84s 6d. 6,202 bags foreign 
included Costa Rica at 78s to 82s 6d ; bold, 84s to 87s; fine colory 
London cleaned, 90s to 92s 64. Guatimala and Central American, 
ordinary and low middlingto good middling, 73s 6d to 82s 6d ; bold, 
82s to 87s. New Granada, pale and grey, 703 6d to 793; good, 83s 
to 87s. Receipts at the Brazil ports are decreasing. 


tuports and Da.ivertas cf Corres to March 26, with Srocks cn hand. 





1887. 1886. 1885. 1884. 

— aide Gsleeen senduennsenece CORO BEEOO 7,960 .. 8,210 ... 11,920 

Delivered for home consumpn. 2,560 .., 4,070 .. 3310 .. 3810 

pe » export C180: ... ‘083 .. S180... 7.200 

BROCK ..rccrcroserererecsecescrseecccenes 9,340 ... 10,080 ... 10,840 ... 21,250 

Mid. Piantation Ceylon per cwt $4/ 87/ ... 65/ 70/ ... 60/ 65/ ... 62/ 67/ 
Delivered last week, 749 tons, against 703 tons and 739 tons in 1886 and 1885 


respectively. 


Trea.—There is not any improvement to report in China tea, and 
the market remains dull. The public sales during the week have 
amounted to 23,321$packages, prices being easier for low congous. 
Very little business is reported by private contract. The Ceylon 
has included a large proportion of poor quality. Anything fine 
obtains high rates. Total supply, by auction, 1,731 packages. 
Indian teas are active, at hardening prices, with moderate sup- 
plies. The public sales have amounted to 14,490 packages. Exports 
from Calcutta for the season about 75 million pounds. 2,237 packages 
Java went at former rates. 


<1cE.~-The market remains inactive, and the extremely low rates 
do not lead to speculation. A steamer cargo of 2,040 tons Ngatsein, 
afloat, sold at 6s 10d for London, one of 2,100 tons Rangoon, per 
sailer, at 6s Ofd, open charter. One steamer cargo Bassein, 2,: 
tons, March, at 6s 63d for a near port. A limited extent of business 
has been done in cleaned rice. 


Sago.—The demand has not improved. 2,495 bags, by auction, 
were bought in, a few lots very fine small selling at lls per cwt. 


Tapioca is easier, Of 1,124 bags pearl, by auction, a portion 
realised 21s 6d to 22s for medium, 544 bags flake part sold at 
24d per lb for Singapore. , 


Biack Prerpen.—The market is irregular. About 150 tons 
Singapore sold to arrive at 74d to 7yyd, March- May ship- 
ment. 50 tons Acheen at 67;d. Sales on the spot include 800 bags 
low Acheen at 6d to 6}d. 600 bags Aleppy, by auction. part sold 
at 78d. 434 bags sifted Penang were bought in at 74d. Of 671 
bags Singapore a few lots sold at 74d to 7§d ; washed, 7gd per Ib. 


Wuite Prrrer.—Business in Singapore to arrive at Is 0jd 
to Is 04d, March-May, and in Penang, on the spot, up to llgd. 
281 bags Singapore, by auction, withdrawn at ls Od to Is ld. Of 
60 bags Penang a few sold at the above price. 59 bags Siam with- 
| drawn above the value. 


Nutrmeas.—45 cases Penang partly sold on former terms: 77’s, 
2s 9d; 112’s, 2s 2d ; 162 to 152’s, 1s 5d to 1s Gd. 


Croves.—Zanzibar firm. At auction 21 cases common Penang 
were bought inat 1s 2d. 190 bales clove stems were bought in at 
24d per lb. 


GincEr.—A fair business has been done in Cochin by private 
contract. 881 packages offered in the weekly sales went at full 
rates to 2s advance: cut: bold, 75s to 90s; medium, 55s 6d to 56s ; 
small, 37s 6d ,to 388; part cut, 54s to 55s 6d; small and broken 
rough, 23s 6d to 24s 6d; fair, 33s to 333 6d; good, 43s to 45s ; fine 
bold, 50s to 55s 6d. 79 barrels Jamaica went at 42s to 52s 6d 
per cwt. 








Pimexto.—The market is inactive. 1,019 bags by auction about 
three-fourths sold at 24d to 23d per lb for ordinary to fair quality, 


Frourr.—Currants are steady, with small sales at full prices, and 
the market shows some tendency to improvement. No change in 
raisins. 9,234 packages Valencia by auction ranged from 20s to 
29s, out of condition 19s. 


SALTPETRE.— No sales reported. 
Nirrate Sopa quict at 10s 9d to lls. The Liverpool market 
the same. 


SHELLAC. —200 to 300 chests, TN second orange, have sold for 
distant arrival at 46s 6d to 47s per cwt, landed terms. 535 chests, 
by auction, rather more than half sold at about last week’s quota- 
tions ; the bulk “ without reserve.” 


Inv1co is tirm, with business in Bengal and Kurpah for exporta- 











Olive sells slowly at the late reduction. 
Linseed in good supply, and prices easier. On the spot, 
192 15s to 19/ 17s 6d ; April, 20s ; May-August, 19/ 17s 6d to 20/ ; last 
four months, 19/ 12s 6d Hull, 19/ 15s, usual packages. 
brown rape quiet, and easier. 
20/ 17s 6d; also to the end of the year. Cocoa-nut remains inactive, 
Prices on the spot unchanged, Cochin sold for March-April ship- 


ment at 29/ lds. 


tion. 7,500 chests now declared for the next public sales, which 
commence on the 18th inst. 


Oruzr Drysattery Goovs.—At the public sales on Tuesday, 462 
bags turmeric sold at 11s 9d. 1,055tons cutch out at 28s to 32s 6d. 
Privately, business done at 27s 6d to 28s 6d. Gambier meets with 
less inquiry, and can be bought rather under late highest quota- 
tions. 55 cases China galls were bought in at 65s. 


Drucs.—Aloes steady. Balsam capivi and peru extremely 
uiet. Bark in public sale last Tuesday, 2,300 packages East 
ndian cinchona and 63 packages South American were sold at 
former rates. Camphor steady. Gum olibanum firmly held. 
Kowrie not much in demand. Ipecacuanha held for higher prices, 
Musk and rhubarb steady. Essential oils mostly neglected. Senna, 
Tinnevelly, good leaves very scarce. Opium continues to advance 
in value, 


Carmicats.—There is not any life in the market. Citric acid 
has further declined to 1s Sd. Tartaric acid quiet and unchanged. 
Soda crystals, 48s. Quirine continues dull, and French in second 
hands offers at some further reduction. Bleaching powder remains 
much as before. Sulphate ammonia has fallen about 103 during the 
week. No other changes have transpire]. Chlorate potash is 
rather easier. 


SuHeiis.—A large quantity of mother-o’-pearls has been offered, 
which partly found buyers, and in most cases at lower quotations. 


Metats.—Prices generally continue low, but the markets are 
without activity. ‘Tin is the only exception as regards quotations, 
the statistical position being strong. By the returns just issued, 
the London stock at the end of March had decreased to 3,371 
tons. A good quantity has changed hands during the week, latterly 
at 102/ to 102/ 5s, cash. 20,968 slabs Banca, by auction, in Holland 
brought an average price of 624fl, equal to 103/ 10s per ton sterling. 
Another fall must be reported in Scotch pig iron ; 41s 9d accepted, 
but the market since became firmer, closing at 42s ld, cash ; 42s 4d, 
one month. No, 3 in Middlesbro’ has been weaker, viz., 34s 3d. 
Lhe stock in Glasgow shows further accumulation, amounting to 
854,487 tons. Shipments last week were 7,241 tons. Finished iron 
is without improvement, but the steel trade continues active, and 
rails in demand for India. Chili copper has varied in price but 
slightly, with sales of moderate extent. The market now quiet. 
G.o.b., 367 1¢s, cash. Lead steady. The importers’ price of quick- 
silver is again 7/. 


LixskED. — The advices of recent heavy shipments from 
Calcutta to the United Kingdom have caused a further decline, and 
prices are 7s to 8s lower than at same date last year. The market 
now firmer. Seed, on the spot, 363 9d to 37s. Several sales made 
at 36 9d to 37s 3d, spring shipment. In Hull 37s paid. Bombay, 
on passage to that port, sold at 38s 9d. Here 38s accepted on the 
spot. A steamer cargo of La Plata on passage, 2,000 tons, has sold 


at 363 3d, and a sailer cargo loading at 36s 6d. The quantity afloat 
from Calcutta to the United Kingdom at the date of latest advices 
was 68,800 quarters, against 22,060 quarters in 1886 at same time: 


O1Ls.—Fish oils have been inactive, but crude sperm soid at 821. 
Mogadore 3l/ per tun, 


English 
Spot, 202 15s; May to August, 


PeTrroLteum O1t.—Prices have slightly recovered. On the spot, 


53d to 5;;d; last four months, 54d to 5gd. Russian quoted 5d to 
5id. The stock is 113,060 barrels, against 86,182 barrels in 1886. 
Deliveries since Ist January were 233,473, against 223,829 
barrels. 


Srrrits Turrentrne. — During the week there was a further 
decline, and the stock is small. American, 27s to 27s 3d. Subse 
quently a recovery to 28s to 28s 3d, 


TALLow.—There is a good supply of Australian in to-day’s public 


sales. Petersburg nominal. 


Tosacco.—There has been little apparent activity, but some fair 
sales have been effected of American tobacco at current prices, 
chiefly of the better grades. For the lower classes there is little or 
no inquiry. Substitutes continue neglected. 
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public sales, and the business for the week is 123 casks 19,000 bags. | 
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LONDON MEAT MARKET. 


The supply has been greatly in excess of the demand, and trade 
' has been dull at the following rates :— 


POSTSCRIPT. Fripay EveENine. 
Svcar.—Crystallised West India sold at steady rates in the 


Per 8 lbs by the carcase 


Correr firm at the advance quoted. 246 casks 49 barrels 76 


x ° d 8 $i sd ad 
bags Ceylon, by auction, found buyers; also 162 bags East India, | [nferior beet ..........-. 2 0 to 2 6 Veal (Dutch) ee Sut ¢ 
5 rf 8s G iddling ditto .......... 2 8 | Inferior mutton ........ hss) ei 
85 half-bales Mocha, part sold at 97s to 98s 61 for good yellow. | cemey bog ' 30 8 6 | Middling NE st a B.4:. 3 - 
1,411 bags foreign went at previous quotations. | Scotch ditto ..... 3 4 8 6)Primeditto ............ a 
| American-killed hind ars. 3 0 3 6 oe wae Lees I'S eanh's 42 4 
2s.—W hi i i ri and. and Penang | American-killed fore qrs. 2 6 2% 8} Large pork........ ..... 8 8 
a me oan . Veal (English) .......... 40 410 WemOll GIO. 6.5 isccsceess 2:23.34 


held at iljd. 


MerTA.s.—Closing prices: Scotch pig iron, 42s ld, cash. Tin, 
Straits, 102/ 2s 6d to 102/ 5s. Chili copper, 39/ 11s 3d to 39/ 12s 6d, 
cash. 


Spirits TuRPENTINE close rather higher. 






































LONDON POTATO 


There has been a moderate supply of potatoes on offer, and trade 
has been dull at the following rates :— 
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South Indian..... Feb. 12, 9,548 7,856, 67,263 47,437 Paris & Orleans. 


Cent. Arg. ...... Feb. 1 13. 9,556 8,499. 49, er 53,29) Wetn.of France « 


GOLD MEDAL 









Per Ton. Per Ton. 
TaLLow.—Australian was saleable at a further reduction: on | Magnum Bonums .......... 60s to 1008 | Victorias .................... 708 to 100s 
. 7 a e ¥ Regents ....cceeseseceeeee es 608001108 | Champions ................ 60s to 808 
mutton, 6d ; on beef, 1s per cwt. No alteration in town melted. 
| 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| | 
, Revenue ~ Half- (Dividend per |2 
Capital | Year Cent. ao we | Receipts. Cost ‘5 as Aggregate 
*nded 3 (| . a | 6B | 2 | Receipts of Halt- Milea Open 
Exp | Gross k 2nd Ist | 2nd N of Railwa: s | Es g 5S | di: 13. | per 33 E | P tn 
exLeased tragic |, WOrk- | Fixed | Hit. Hif.'HIf ane e | a | oe (aes! Mg | [oe & | Year. 
. ing Ex- Tae ton wt doe “ §| ~& | BS | Mile |2s/| ¢ | 
Lines. | Be pense. [Chaages.| of | of jot 13/8 £23 | a3 | 38 | es 3 | 
» oe | | ae 
ceipts. | ' | & | a 358 | B a les | 9 | 1857.) 1886. | 1886. ; 1886. 
£ é£ ..1 1s fx \% tas ed hl Sal Be | 43 8 Peace 
oe sa ties | Belfast and County Down Mar 25 8:6 544; 1,360 1,854 20, 61 | 81s 15.010 6s | 68 
2,070,634 93,319 49,299) 81,989 3h a 3 Belfast & Nrthn, Vounties! 25 1,497 1878 3875 3,330 14,276) 22 79; .’ | | 156}| 156} 
$9,567,833 1,435,521 696,070) 536, 374 4 MAMCGOMIBD o scc cos cnerevenees: 2., 15,007, 39,495 54,502 54,396 60,346) 70 97} 400,556 409,344) 779) 7724 
4,6!2,422) 99,065 655,876 33,021 ail ail. Nil. Cumbrian  .........c0reeccees 27, 1,098 «1,635, 2,729 2,600 22,748) 15 65 32,817 31.370 182} 182 
6,223,323 223/273 105,292) 104,531 3} 24 2 Furness .... | £7 1,194 7,146 8,340 8,282) 14,733 60.192) 97,523, 95,274, 139! 139 
13,030,311 547,792 275,307 | 181,983 4 | 4 *Glasgow & Sth. ‘Western! 26 6,973 13,589 20,562 20,421 38,190| 69100 | 158,324 153,784) 348 348 
40,775,425 1,957,712 1,016,477; 729,276 3 at St Genes Eastern... 27, 26,321 31,685 58,006 59,547 40,960 56 8 733737 734,383! 1,043 | 1,043 
35,691,446 2,034,630 1,108,546 672,018 6 Great Northern..... | 27 25,766 44,669 70,435: 70,880 37,091 | 73:12 | 869,776. 873.525| ‘'y61 | 953 
7,138, 352, 335,582 168,176! 79,932 43 ‘ a Great Northern (ireland) 25, 6,046 5,315 10,362 10,899 14,639| 21 103} 131,539 125.029) 487 | 474 
5,250,308 158,642 82,501; 73,786 1 13) 4 *Great North of Scotland 26, 2,054 3,701, 5,755 5,577 6,487) 181 68! 45,903) 41.820, 3154, 3024 
8,117,633 884,097 206,627, 59,003 43 4 | 43 Gt. Southrn.& Westrn.(I.)) 25 5,996 7,121) 13,117 11,929) 16,76z| 925 99} 142,826 1271252) 522 S11 
73, ‘683, 670 4,013, 061 1 ,898, 272 1,471,621 7 43 | 6} Great Western ...... | 27 51,569 80,940' 132,50): 129,360 21,367) 55136 1 661,550 } 639.160) 9 4264 2,383} 
40,724,906 1,901,682 1,090,853, 663,199 4% 34 | 34 Lanosshire & Yorkshire) 27 24,201! 44,901, 69,102) €7'835) 77,473) 130.119}, '885°502 845,377) "4964/4964 
95,997,650 5.314.459 2,707,067 1,888,615 74 a London & North-Western) 27 63,387 117,270 180,657 179,803) 52,032; 99 163} 2,158,208 2,085,866) 1,831}. 1,817} 
28,394,940 1,130,460, 600,890| ‘896,709 7 24 Lon., Brightn., & 8. Coast] 26 21,955 10,330, 32,285 31,224! 50,975, 70183 419'232 "4u1'759 "450° 459 
29,209,676 1,568,296. 866,582 863,208 4 6} London & South-Western} 27. 29,481 16596 46,077 45,084 82,648, 54128} 679,540 574,474) 852 | 8363 
28,647,235 '86,839| 839,618) 834,901 nil’ nil.| nil. London,Chatham,& Dover, 27. 14,493, 4,769, 19,267 19,425 (42,666, 107 244 229,483, 221.767, 180 | 1754 
2,147, 597 96,477, 42,653| 13,976 8} 3} | 8} Lon., Tilbury, & Southend 27 «1,749 810 2,553) 2,376 33,575) 42 1884 83.576 27048 61 57 
26 660,071 1,034, 193 500. 627) 492,170 4 nil 3} Man., Sheffield, & Lincoln. | 27° = 7,607' 24,149 35,848 $5,540 90, 336, 125; 75 420,024 409.933 2874) 2874 
857,486 63,113. 23,750} 1,808 9 73 | 7 Maryport and Carlisle......, 27 419 1,530; 1,949 1,870) 20,797) 47 164 24,777 24,297) 41 41} 
10,977,374 320,165, 126, 277, 125,476 5 (4 | 4 Metropolitan .............000. 2 | ie | 12,493, 12,380 403,647/ 583112 | 151922 149.604 2 sr 
7,522,403 210,926  98,531| 115,364 nil. nil.) nil. en District ... ST) ets sie 8.004 7,236 587,723 616 414 98,514 97,720, 18 | 13 | 
76,568,344 3 846, 050 2,003, 213' 1,069,852 5 43 5} Midland . aad 27 36,104 96,977 133,031 186,339) 59,163) 1041243 1,706,623 1,726,407 1,284} 1,2814 
4,764,329, 215,921 118,159, 65,399 3 3 Midland Gt. Western a (i. y 25, 8,340 4,744 8,084 7,815 12,660; 21 78 | 90978 ° s8741\ 377) "370 
84,892,485 1,295,185 626,643, 614,537 4 2 | 3 *North British . ‘| 27 18.235 33,403, 46,633 45,748) $3,457; 46 99 | 363,582 367,527) 1,003} 1,003} 
88, 198,776 3'177,046 1,722,366) 734,347 5} 6} North-Eastern .............../ 25 25,220 79,998 105,218 105,533. 38'154 68.352} 1.933786 1,195,81 l) 116374) 1,537} 
8,996, 437| 241,737, 112,689, 54,165 14 74 | 74 North London ...... | 27 6,368 2.769 8137 7,995 498 234, 678183} '109,509, ' 93421 ° 12) ° 12 
7,022,852 898,989 161,199) 111,614 4 3} 4 | + 27 mie 7,605 = 10,330 if 96 | 157,240, 152.944 198 < 
1,440,987 86,585 86,710 28,03710 10 10 Rhymney wnnceccscacn.) 26 = 8.407 2'342 one 2 165 | a | aes 
22,443,901 1,162,446 536,963) 841,935 63 3 | 6} South-Eastern ..... | 26 22144 10,228 32,372 32,674 anil 80 = anaes si a = 
8,264,454 333,304 202,088) 77,00214 15 12 Taff Vale..................| ada _ 


“| a | cee | 14'368 11,556 83,721, 156,229} ) we | | gg 92 


fen om cod | ns 


* Yearly from! Ist Jan'uary. | | | cay 
























































COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
Receipts. | Total Rec ee aT eee ee eee : “Re 

einai | Week eceipte. | el “ | Week | _Beceipts. Total “Receipts ; eae Receipts. ;Lotal Receipt 
* [Ending 1887. | 1836. ; — - Name. =} — aint 

gine auaetioaes seat Shere ies Ending) 1887. 1886. 1887. , 1886. ® | Bnding| 1887. 1886 | 1887. | 1886, 
Co.0MiAbL. | | £ £ | é (|C.Urug.ofM Vid Feb 12 3, 751 3,323 122,702' 109.6: | . eat a 
t{Bmby.B.,& C.1. Mar. 26, 60, 500, 51,909, 657,942 677, 919 Dutch Rhenish...!Mar. 23) 7, i7 7,303 Meg | — oie an at P.M 121 8 we enn! "eT ane 
Canadi’n Pacific} "21. 26,800 25,800, 205,200 274,400 Eastn. of France! 11. 94'709, 85/617 879,631 803,006\Chic&Nortrig oe ieee ‘57,388 478,200, 777,898 
East Indian ...... 26 97,718 83,36) 1,079,199 1018836 LaGuaira & Car. Dec. 9, 1,402) 1,367 68,263 88,589 Cin. Balt. & Ohi oe aie vo — a 
G. Tk. of | 26, 97,584, 80,247 1,050,991 959,604) Meridnal, Italy..* Mar. 19) | * tS esxost 592°647 Cin. Wash. &B * ae 8,320 7, 100) 8,320 7,100 
Gt. Indn.Penin...| 26 91,080 79,290, '928,83) 920,022 Mexican .........| 26 11,300 11,390) 1721106 130,096 Denver mio ne 26 8700 7,540, 68,680, 57.780 
Madras .......+.. Feb. 19 13,080 14,142 93,768 95,142 Nthu, of France.) 11/2320 11343) 1,147,580 1,115,120 Ulinois Ce ya ag By Fe A LE elle re 
Oude & Rohiknd Feb. 15 27,196 25,387, 42,443, 33,472, Ottoman ......0...| 12, 3,140, 2,537” 40830 ” 33°061 Loulev.& Nachy Man. 5 aot 422500, 343,283, 329,100 
Scinde ..........+.0»| | v. | Paris & Meditr... * ous -@Nashv.. Mar. 5 60,058 54,464, 528,814 474,621 


11 238803 22 4125 2,204,316 ?, 12,932 Norfolk & W hin K ars! 198 e789 : 
18 116625 119831 1,188/3%4 1,220,463 North foaled 5 15,193 11,955, 126,678 96,490 


Foreiex. | Recife &$.Frisco Jan.15) 3,537. 3,$ 12 33,92) 33,207| 291,925 278,189 
pe Ars. coeant Mar. eo: 22,384 21,645, 755,993 633,897 Smyn & Cassaba.. | $150 Sar 44, aes 40, 37 pale S Beatie. ya asad icons pha nid 
Bu.A. Ensenada..| 27 2,782 2,606 36,035 35,432 Sth, Austrian..* Mar. 18 43,992 66,673 662.903 0 “st Jan. |770354 684307! 776,354 684,307 
Bu. A. & Rosario..' 27 12.230 9,694 70,551 47,669 Stn. of France..* 18 65,803 ensre conan 679,954 DoWsn Linest f 54 654307! 770, 3307 


aeoet oer 643,236 St.Louis&é SanF. Mar. 12 24,400 15,937 203,332 150,067 
11 89,105 85,515 854,933 833,695: Union Pacific. -' Jan. 347470 ¢ eri922 vernal 277,922 





* Yearly from 1st January. + Net Receipts. } Including Rajputana—Malwa lines. 


JOSEPH GILLOTT’S 
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SILVERED PLATE GLASS ({ILT_CHIMNEY-GLASSES, COR- 


for LOOKING GLASSES, with or without frames, NICES.—OVER-MANTELS IN HARD W oop. 


Silvered by new process with pure 8 
ilver, not liabl , . . Old 
to injury from damp, heat, or handling. U nequailed Rasen ong asa oe quality 

“7 S58 


See Samples, tariffs, and estimates on | 
n | THE PATENT SILVERING COMPANY (Limited), 
10, 12 and 14, Lower Kennington Lane, hare 


STEEL PENS. 


Sold by all Stationers throughout the World. 
PARIS, 1818 





TENT SILVERING COMPANY (Limite 5) 
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April 2, 1887. ] 
COMMERCIAL TIMES 


WEEKLY PRICE CURRENT. 


*,* The prices in the following list 
are “revised on Friday, assisted by an 
eminent firm in each devartment, 





LONDON, Frinay. 
Arrow Root—per Ib 8 
St Vincent, com. to fine 0 
Cocoa—duty ld per lb 3 


Trinidad aoe Soon mee ewt 70 

Mid. to finest .. 73 
Grenada ........ 61 
Ceylon, mid. to fine... €5 
Guayaquil Ariba., » 64 
IIE ih scicscvesvesuscosceus OR 
Caracas ... . 85 


Coffee——duty 14d per Ib 

Ceylon,plantatn. lw.mid. 81 
Middling to fine ........ 84 
Native, good ordinary.. 72 

East India, plantation .., 80 


Native .. 0 
Mysore, medium to bold.. 6 
Manila, fair Indan ......... 68 
Singapore, picked Bally ... 68 
Mocha, mixed to fine ...... 95 
Jamaica, ordy to fine ord 68 

Low middling to fine ... 80 
Costa Rica, mid. to fine... 76 

Ordinary to fine ordinary 70 
Central American, &c....... 70 

Good to finest... £0 





Brazil, Rio, Steamer lots 
Good first tolow a 69 
Fair to good channel ... 66 
Common to low fair ... 62 
Cargoes fr.to gd. channel 68 

Good Average Santos 67 


Cotton—Sce Weekly Report. 
Chemicals— 


8 

Acid, citric............ per Ib 1 
SIE, hipeiessiaiecsiiinedins 
CI bis siti scbarinisisinidids.’ @ 
Tartaric ..... scceveti : 
Sulphuric 


velbawaie 0} 
Alum, lump & ground. Pp t Pr 10/ £3 
Ammonia, ome plb 0 4 
--per ton £24 0 £28 


Muriate... 


Sulphate _ soccvessen ecoens SYS 
Arsenic, lump...... per ewt 21 
UN sekicccnvesk tn cuceas li 
Ashes, pot...... +. Percwt 26 
Pearl do do... 5! 
Brimstone, Roll.. oe 


Bleaching powder, pe ton £8 15 


Borax, English, retined , 
Cream tartar , crystals... 2 
Calomel... cosneesss OE ib 2 
Corrosive Sublimate... 2 
Iodine ........ per ‘oz 0 
Potash, bichromate .. zal 0 
Chlorate ......... 0 







Hydriodats .,. 12 

Prussiate ... 0 

Sulphate .. ‘ 
Precipitate . -perlb 3 


Sal-Acetos ......... 
Sal-Ammoniac...... per cwt 34 
Soda Bicarbonate p. ton £7 
Crystals, ex shp. ,, £2 
Qaustic, London ,, 47 
Ash per degree 0 
Sugar lead, white --pewt 0 
WITEE ‘eansnetaenisedatesksaais 21 
Sulphate Quinine— 


English, in bottle..proz 2 
Pelletier’s, ote mesdie: & 
German .. ... ] 
= copper. “prt ‘ton nas 
ZiNC ...... 
Sulphur flour.. 


Vermillion, English... .p lb 2 
Coals—per ton 






Wallsend, best ............... 16 

Cochineal— ~ 

Teneriffe silvers...... perlb 1 
Black , atescssovencoeeta OB 

Drugs—__ 

Aloes, Fine E.I. ...per owt140 
Cape, good to fine.®,,., 25 

Anniseed, China, star...... 72 

Balsam Peru ae Ib 4 
Capivi .. iscnny 2 

Bark, Calisaya ‘a 1 


E.L &c, renew ed, ‘Crown 1 
do do Red... 1 
Camphor, China. .per cwt 63 








Cardamoms, Malabar gd. 2 
Jantharides... ~perlb 38 
Castor-oil, seconds bios. 0 
Gum, Benjm. Sum2dspewt110 
Olibanum, —* covcseee. 40 
Kowrie, rough ............ 50 
hase. soseccsececces 6 
Muse ne to ‘P oz 72 
Oil, Cassia per Ib 2 
Aniseed nian 6 
A gg oor Hotchkise 16 
nn um, Turkey fine... 16 
ubarb, China, fair to gd 0 
Senna, Tinnevelly good ... 0 
Other E. I. low to good 0 
D ve Stuffs, &c,— 
Galis, China......... rewt 59 
Safflower, Bengl.gil.tofine 4 
Turmeric, Bengal............ 11 
Gambier, ‘block .. ikved sacs ae 
Cutch, good to fine .. . 8 
Dye woods— £ 
Brazil ..........0..0.6.D€F on 7 
Fustic, Jamaica ........0. 4 
Cuba.. seth: oneevenien 0 
Lima Wood................ 8 
L»gwood, Camp acby...... 6 
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Coir Yarn, good tofine .. 2 
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Dyewoods—(Con. - 
ee - @ 
MUNN: scamisrvorsctiescane 6 
Red Sanders mone, 4 
Sepan ..... re 
Elephants’ ' Teeth — — & 
Large sound........ per cwt 46 


r Canale, duty 7s s 


Patras . rewt °6 
Vostizza Civiets aie . 80 
Gulf . ecuiieuiness a0 
Provincial . = 





Figs, Turkey .p.cwt, dty pd 1 
Raisins, duty 7s per cwt— 
Valencia, PO icin 


Selectea’ Son énssatececectectne 
IN ciscccncnsccccocas 45 
Smyrna, red ............... 25 
Sultana new .........0000 25 
Eleme ....... 24 
Oranges 8. Michael p cse 0 
Seconds ...... 0 
Lisbon & St Ubes, + chst 9 
Palermo.. _per box 5 
Lemons—Palermo p. box 6 
Messina, selected .. ...... 14 


Malaga half chests . dened « 
Nuts —Barcelona,p. bag... 23 


Flax at Dundce £ 
Archangel, Crwn. per ton 37 
St Petersburg 12-head ... 28 


9-head ... 24 


Gutta Poroha pei lb 8 
Good to finest ........0000 1 
Hemp— £ 
St Petersburg.,clean p. ton 27 
Manila, fair to good roping 30 
Jute, good to fine... 


ne 
a 


Low to fair.. 9 


Common to fair... 
Hops, English... ‘per ‘cwt 
Hides—0x & Cow pr lb 

Salted—B A, & M. V... 

Ws MOINS sick cccssanes 
Australian ... 





weea@®oqooocoocoocoootrveo 








~ 
Ine 
) 


Sooaeoeso 


cooeocscoooo os 


cocec 


~ — 
coovrcoot® &®Bocoezto 


0 
0 
12 
70 

a 
29 
49 
31 
27 


50 


23 
40 
20 
45 
45 
24% 
0 
0 
11 
6 
0 
18 
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Drysa sted Mauritius...... 
se coee 
Cape ... sensadsaneasees 
East India aprtionctaiite : 
‘o—per | 
pais aan to fine... .... 3 
Consuming mid. to fine 7 
Low to good ordinary ... 4 
Madras, Velore ... .......000 24 
Native . scvesoenconscess 2 O 
Kurpah, good 3 6 
Ordinary to middling.... 1 2 
India nina Ib 
Para, fine.. 3$.5:° 6 
Mozambique. commen 1 eae oS 
Leather—per Ib 
Crop hides ...... = @45lbs 1 0} 1 
do 60 aw om 
English butts... 16 24 1 13 2 
do 28 36 .s 2 
Foreign butts..16 24 hos 
OR = Seaton 28 60 ) iy es 
Cape,Austn,&c.14 85 eg 
Calf Sking.......28 85 2 ff 
do ie i 
do veree. 80 100 Ee ¥ 
Dressing Hides .. .........+. ~ oa 2 
Shaved Wb uk sisaahaceaes eS ee 
Horse Hides, English ...... 010 1 
do Spanish.....perhide 7 0 21 
—_ English, perlb .... O11 1 
East India. se 
Metals— British Copper £s £ 
English, no 6a i“ ton 43 0 43 
Best selected .. 441) 45 
Sheets . .61 60 0 
Chili—gd. “ord, brands.. 39 10 39 15/ 
Australian, Wallaroo ... $: 1) 451 
do Burra ...... 441) 45 
Iron, per ton £2: @ 
Bars, &c., British ......... 415 5 
Nail rods .. sccssoeccs G15 ° @ 
Hoops .. o.s 3 
GRRGUD cicccicscchrnecnen 2 § B 
Bars, Wales... 46 4 
Rails, ditto.. 00 0 
do Steel at Middlesbore 410 0O 
Scotch pig iron cash . 42/1 O 
Lead—English pig, p ton 12 121 
Spanish pig... ov. 38 12% 
—s er. per bottle 7 0 
Iter, Silesian.. ms tor 14 0 14 
Tia, English, ingots... + 205 10 166 
Beralts  .. cecccrsescosceece. 1022/6 102 
Zinc, English ...... ‘per toni6 5 0 
Tin plates, per ascot Be 
Charcoal, 1C.. ine, SOLO Ee 
Coke, IC... .13 0 4 
Molasses—W.I. «-p.cwt 00 O 
Oils—Fish— A. &: .& 
Sperm...............per tun £2 0 52 
ee ee aes HS 
Seal .. OE Oe 
COO « cicessacsdnstarenisnennesg: 28 ee 
East DIY scdengntacaecin <0 
Olive—Spanish .............. 35 0 36 
RR ica sca cvavinieseentin Oee © 
LAWGIG bscess cocsesecevsesveees 00 0 
Mogadore ceccorrerversoeee 31 0 0 
Seeds, Linseed ...... per ton 19 15 » 20 
Rape, refined ene a 28 0 
Brown, English............ 30 20176 
Ground nut... odans: BE 40 0 
Cocoa-nut Ceylon.. agente ee 26 0 
Cochin .. sconetasecenee OO 35 10 
Palm (Lagos)... sccsecees Se 2219 
Lard .. ‘ oo. 39 40 0 
Petroleum Oi!. Sines per x ‘tbs 0 5} 0 
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THE ECONOMIST. 


£s 
6 12/6 














Otls—{Con.) £8 &£ 
Oil Cakes, soe Eng. pm. 7.87 
American... cues 626 6 
Oil Seeds— eds 
Linseed, La Plata,afioat 36 0 37 
mbay . -per4lélbs 388 0 0O 
Calcutta ...per4101bs 36 9 37 
Rape,Feroze, per 416.be 33 0 0 
Calcutta, R.A.T., 8% " 6 0 
Plumba zo— ad s 
Ceylon, ump .. .-per cwt : 0 14 

Provisions— 

Butter—Cork ...... percwt 0 9 0O 
Friesland fresh, finest.. 0 0 0 
Jersey .. . Bt 010) 

Bacon singed— Waterford 59 0 67 
Limerick .. . 54 0 66 
Cork .. Keeeneccesess .6> 9 0 
Hamburg salaiaiilacs . 47 0 56 

Hams, Youk . seoveee 90 0 110 
Irish .. ; 77 0 97 

Lard — Waterford and 
Limerick bladder... 60 0 62 
Cork and Belfast ditto 2 0 60 
Ferkin and keg, Irish... 0 64 
American and Canadian % 0 (60 

Pork—Amer.& Can...pr.bl 0 0 0 

Beef—Amer.& Can.. A tc. 0 0 0 

Cheese—Edam, new......... 50 0 56 
American, new . . 64 0 66 
COE i ccuirnssivennice G2 O08 
Gruyere .. Setsplin eo -70 0 7 

Rice—Rangoon to arrive 

open charter..p cwt 6 44 6 
Bengal, white, on the — 5 3 9 
Do yellow - ....... 6 6 7 
BOE: csntsictninnns @ 8.°6 
JAPAN oo. .00000 8 6 9 
Rosin—American, | com 3 7h 4 
Medium to fine .. 6 0 ll 

o—Pearl... per ‘cwt 9 6 15 
I aicsbhetaitaigulisene 8 0 9 

Shellac--per cwt 

en Renae ee wi. 6-048 
ot epi . 45 0 &2 

aunt C... 42 0 44 

Button, sorts, good to fine 52 0 60 
Low to medium.. .40 0 0 

Sticklac, Siam ..... ......... 85 0 36 

Silk— 

oe ee Ib 2 9 0 
Cossimbuzar . 0 17 
Gonatea . i 0 16 
Jungypore& Gomercolly 11 0 14 

nagore . mm i 0 6° 

China— satlee, ‘No. 8. 0 17 
No. 4 and 5.....ccosceeseree 0 16 
Taysaam ..... 6 15 
Long-reeled .. 6 12 
Canton wie 3 14 

ie 48 i 
NIN sanicstececyinsiiodarathie 

Patent Brutia ... oo 0 

Persian ... 00 0 

Italian—Raw, white ‘Novi 0c oa 
Fossombrone.. wuaje Ce 

aon kinds se fF 00 0 

rown— mont...... - 

WOOD: aitiiecitnitovsicien} 32 © % 
Trams do geome O- 8.6 
re 

lack, Eastern ...perln 0 6} 9% 

hae and Malabar ... © 73 9 

White, Singapore .... 1 of 1 
Pimento .. 1 eR ce 
emnamon—lst Ceylon O< 6.28 

Doe BBG GW eccte cee’. costes 0 7} 0 

Do 3rd and 4th ..... - 6 
Cassia Lignea unworked ° 0 25 
Cloves—-Zanzibar fair to gd 0 10 

Penang dine chtnsersins {458 
Ginger—per cwt 

alte cane 2S 0110 

Do — we. 23 0 50 

Bengal... ee Se 

African ..... 19 v O 

Jamaica, low and ‘ord... 35 0 45 

Do mid. to fine ......... 48 0170 

Mace.. “_ 8 : 

Nutmegs, ‘brown winbidevdnns 1 


Spirits—Rum, duty per emai 10 4 


ates, per gal. bond, 





BO to 35 O. P ......ceecee 23% :3 
Fine marks.............. 3 6 4 
Demarara, proof ie 2 RSG 
Leeward Island . ..proot 3343 
E.1. and Mauritius — O10 1 
Brandy, duty 10s 4d per proof gal. 
No. Vintage... 14 3 14 
ist brands} 1878......... 3 15 
in hhde 1877 .. 
1875. 3 16 
Corn spirits, pf, duty paid 11 5 11 
Spirits, f.o.b. Exportation 1 7 1 
alt spirits, —_ = at ae eck 
German spirits ........... G3 = 3 
Sugar—percwt 
British W. India, refining 2 0 11 
Crystallised  .........s000 6 17 
Foreign Muscov., grocery i 0 15 
ROMMINE coc ccocercerteccosees 6 12 
Mauritius, crys. No. 13 14 13 3; 0 33 
No.1517 14 0 14 
syrups, low to good yellow 10 6 12 
Low to good brown...... 2 0 10 
Bengal, lw to fn Gurpat. 0 0 0O 
Low to good brown...... oe 
Penang, Gr.andCrystal’d € 0 0 
Native brown .......... 8 6 9 
Madras, native ........0. 0 0 0 
Jazgery . soeecedin es Oe 
Manila, “superior”. we 9 OW 
Low brown.. est ee ee 
Siam and China white ot oe ee 
Low to good yellow..,.., 60 0 
Low ta good brown... 8 6 9 
Java, grey and — sae see 00 0 
Syrups cucsnneeial imc 2 8S 








a 
Voge 


| Java attoat, 3 No. 15 to 16... 13 


Rerinep—For conn 


o ofouvocjcom 


For export, ‘free on board 


o~ 


ieces 
Dutch, refined, f.o.b. 





Ne 
French loaves, f. OM, inraes 14 
American granulated,spet 16 
Beet—German & Aus. 10d 11 
a yoo gs _p cwt . 


Nitrate of Soda...... .......: i 
Shells—M.-o’P. per ‘ews. 


erccococoececo ooo°oece 


Tallow—per cwt 


~ 
= 
> 


oa 


— 


aploes “iii flakep.lb 0 


coo 


= 


Tar— Stockholm, _ - 15 


Souchong, cvm. to pees 


coooeo eco 


cc ecececoecooooecoo 


aa 


Cm Ho 





canwcae-! 


0 \0 


0 10) 


eccoocoscce 


Seven @ oO Cnhear 


Potmeeccooancoeocoacaezcoce 


Wax-—e. |. oie 


Syru 5 


Cuba, Centrifugal... aac 
Fr. to gd. Muscovades 1l 


Titlers ‘pittindesatlinmendehon Ik 


Turkey ae 6 to ~~ 23 
Crushed . enioaee ae 


CAea C$OoYVoSo woeovroca 





fn ae 
Hollan 
20 Ib loaves superfine aoe 
20lb do No 1 14 
Crushed Superfine, inbge 15 

bs — 14 

2 — 4 





a 


English, refined ......... 
China, Manila, aa 
Bombay nn 
Petersburg, new YC ... 31 
Australian mutton... 22 
Do beef do .. sveee 21 
Town ... . 23 
Pearl .. .-per cwt 21 


Archangel .. . 2 


Tea—duty 6d per 1b 
; Congou, com to fair .. 


* ¢ 


Medium to good ...:.+++ 
Fine to finest..........-5 


Fine to finest... 
Oolong... 
Flowe' "Pekoe .. 
Ecente Orange “Pekoe, 

Canton... ann 

Do Foochow .......+: 
Scented capers, Canton 

Do Foochow .....-.++++: 
Hyson, common to fair .. 

Gocd to finest .........» 
Y. Hyson, com. to fair ... 

Good to finest ......... 
Gunpowder, com. to fair 

Good to ee eecctouts 

Indian Pekoe.. cone 

Do broken ... .. 

Fannings and broken.. 

Orange Pekoe .....+.++2* . 
Ceylon Souchong... 

Pekoe Souchoug «- 


HSKOorw ow 


3 
ee 


Pekoe ......- ne sgensaniide 
Broken Pekoe abet, 
ber —Timber an 
= Wood.—Dantzic 
& Memel fir...per load 30 
Pitch Pine Timber...... 45 


Kooomocomorerocece -Oororoe 


0 
0 
Canada red pine ........ 45 0 
0 
0 


aes aos ine, ing. 70 
. — ‘aul. 50 


Quebec oak... 


Baltic oak . scesattinden ae: te 
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Sugar —(Con.) r ows : 
Brazil, brown.. - 
| Fayptn. » good tofine crys. 13 
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Seilhes AUOID: cxcsecessinttibess 180 0 280 0 
Wainscot logs 18ft cube .. 55 0 85 0 
and Sawn and Prepared Wood— 


Deals 
Norway, aay _ £319 
Swedi os aidine 
Common .. eenttdeete: ae 


_ 


Russian .......0- eee eerseee 
Finland .......000++sesseesee 
Canada 1st pie 


— 8rd... 
American spruce .. beet 
Pitch Pine Planks... ee £ 
Dantzic deck, 40ft. 3in. 0 

Staves—Baltic, pr. mille £165 
Quebec, per standard do 60 
Tobacco—duty 3/6 1m 
Ohio, per Ib, bund ......... 


Virgin WeOE ..crecceccescveses 
— ——_—_ BETIPE 20.00. -00-er see 


Kentucky a pivcieesuitetll 


o t 
aie = duty 4/0 
Oshinbin. if. jduty 3/6 prib 


Havana 
= Cigars bnd duty 5/6 
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CU@Q@BMWOOCM Mee Ou 
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Wool—English—per pack of 240 Ibs 


Fleeces S. Down hoggs£i0 0 
Half-bred hoggs ..... 10 0 
—_ wethers ... 10 0 
Kent fleeces ............ 10 10 
§.Dwn.ewesandwthrs 10 0 
Leicester do ........... 10 0 


Colo:.ial—per Ib s d 


avd — Port se Ay erage 


—Fleece . 
Unwashed . 

Locks & pieces(wshd) 
Adelaide- Fleece Eonee ) 
Scoured . hrs, nee 

Unwashed .. 
Aur. cross- -pred ‘washed 
V.D.Ld.- Fleece ......... 
N. eaten Seeunes 
Unwashed .. nad 
Cape G. H. Fleece ... . 
Snow white .......... 
Scoured . 
Unwashed 
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i 
ed Seema: : | Closing CORPORATION STOCKS. | 
} rices. U \ 
Jan. 6 July 6 .. ''3 per Cent. Consols 4 rey 102 “Antho. eae Koupone poyakic in Lenton.) 
for A voseessseee (U2 102 . scien leis ina th baittiahiamiee 
April 5 Oct. 5.../3 arenes Sow 4, "1886'102 2024 | raised \BONDS LOANS, AND' 3 | 3 Boe) Next 
April per Cent. Reduced .. > lais | Closing | Dividends : ————. 
es -- Bua) NOW 8 Per CD88 vn “Hoag tete a mausts. =| & | & | Prices, | _ DUS ae |‘ing. same. Coen 
marterly -..| Dom — a 1894 ...|100 102. £ cohd Jen, Jets. 2 tat Prices. 
Fob. eek oo | 98} 989 17,056,012 ‘Metrop. Brd. ot Wks. | Man. Sent, a June |Argentine, 1868 ... 6 se 
eb. 4 Aug. a,|Annts. Aug. 1908(RedSeaTeil)| i414 Stock, 6 Oct, 1929 847, \Stk June De Avg.| Do Pub. Wks.,'71 6 lion 02 
Mar. 11 Sept. 11|\Exchequer B (Red Sea Tel. y 14} 14 7,250,000) Do 8 % Stock fo) ‘100 | 167} 1034} Sune Dec. May | Do Rail. Loan, 81 16 ZiLoL 103 
June 11 Dec, 11) Do ene, i March, 2473p 8s.p 1,000,000 Com. ot Sewers(City ; mo 100 | 99° 904 | | Goarsert| 8 2 Apr. | Do 1882 Loan’. “2 &:01 ‘03 
April 1 Oct. 1... Canada Gov. It re - 8p 83.p | of London), 1905 erly . oe 6 ZILOL 13 
1903-8 gua reolonial Ri.| 9,707,000 Ca eae a Bots say iion (100 | B05 160 San, July. + BZ} 88 90 | 
Apel 1 Oct. 3..| Do Rupert's Lead, feos dolite iio 2/062/000) Do, 189'-4..... 38 844100 100 | 994 :60} | APF Oce.| 74 55] esp soy | 
oat Oct. 1...) Do Bond ’s Land, 1904 do 108 110 347,000, Do 3% Bond: » Bf 100 | ‘100 |1c0 101 | Mar. Sept. 1 ». 4451 99 101 
April 1 Oct. 1. meme $1910 do .............109 121 } %500,000|/Brm’ham C ne 1818 [100 100 | 96 98 | ToD Sule i “ies on at 
Mar. 1 Sept. 1. |Egypt. mds 1913 do ..........(109 t11 64,965 Do G orp., 1946 3}%/100 /100 100 201 Jan. July.| 1 6%) 99 10 
In. Ap Jly. Oct. Jenni ee Guar. 3 ¥ Loan! 98} 294 63,902' Do Do Gas Assurnce | ae | 98) 29 | Quarterly. J 694100) 
Feb. 1 Aug. 1.. trurkiohs Gt July 1, 1897, gr.! .. 330,290 sackbara frred | £8 29 
April 5 Oct. 5...|Bank of eemesane OX 1858-108 163 | 900.850| Bristol Co ea at %|100 /100 Sune Des. } 95 96 
fete St i a oat ate | ieee ctw big wg] GF ee 
p. Jly. Oc! 888 101}101 000/Croy: al 973 38} | April Oct "July | 5 | 99 10; 
Jn. Ap. Jly. Oot. oo 3, 7 Jan 8, 1981 as : paslGingoe Core, — tt a L004 1003 | April Oct | 1 ey nga Ayre res,i870 @ “| 98 tue 
a — Do Enfaced d Paper, Oy =e 88 "son mee he Corp. Stock .. 847100 a |1603 1013 Goat Oct 1 Fa Do 182 & 1886, es " 100 
5) 4} %, 189 bp BO Rccrces) oss Lee Consrvney Db 8 i p see ep Do 18382 5 97 
Feb. 16 Aug. 16 Do Delentures “| 9,889,630) Leeds "stk, Ih Bt & 7100 80}. | eee eee 2 |*Jan. (Chilian, 1:67... 95 97 
Feb. | _ 1889, 1,0007 an %,hug.16, 800,000} De do Seite |se0 lor: +13 | Mar. Sept.) 2 | July.! Do ny LEOT 6 7/02 104 
Feb. 8 tne 1, De ome en] aint 405.191/Laloester Genk Water & 7108 100 Jot a Mon, Gest) ® | Zuy-| De e7Brevsnoe B Z| om 
See eS eee % Debentures ; 3h %, 1084 |100 ae | May | Do 1835............ Ayre ove 
es 97} 98) 7,500,000) Liverpool 100; . _. | Feb. Aug. 14g | Jan’s9 Chinese Series A. 4} }100 102 
OREN ab PeovinclaL~ | “isccgiaea ester Corp. 843/100 /100|108 3008 | Ae doe 1dx'Jan'01| Do Series B . 13 Hg is 
knees is "4 g » need 118 ) 5 
sistance ge ene 40,000) Middlesbrough Mri. 447100 |100 117} 1'#4 | Sin Spee" |t di|aprel| Do kted.June,9e 1106 lip 
rised | Dividends 450,000 Newcastle Corp. Stk. 3 arali00 | 100 | Cp. Oct. ’79} 20t/appld. re June,'95 5 A 109 111 
Issue. | Due. Name. Closing 2,000,000 Notting. Corp. & Stk... ot '100 1100 102 | Jan. July.| +» | Jan. |Costa ee 1873... 48/25 27 
Prices. 400,000|Portsmouth Corp... aay is 87 <i Jan. July |; | Jan. | Do “ Be A” a 69 70 
— pet: Reading C ep. Stk... 347 100 /100 99} 39}| Mar. Sept. be *Jan. Danubian, 1864 .. toh O44 
100,000 Apr & Oct'B. Colu 00,000/8. Staf. Mines D; ate 99} 993/ Jan. July. 64/*Dec.| Do 1867. 64 ...7 %/ OL 104 
ae Jan & July) Do ee % 100 11 som tran Corp., 1908 41% = less 101 Cp.May ’6& nwo soe inseadan fiw a8 ¢ ke 
an& J deen ok ee reer ae 128 wansea 16 ” e ose B fo 144 12 
600,000 oe (Apr & OcelOamadaDouei serip 4%) 97 mi. inl WalvesnampteCor 84/100 |100 | 964 $7 May Nov.| Su/p'd Ey Pro. ld War | 1 at 
x2000000) § My & Nv wnadaDom Ry1008 6 Z/110 112 | rp. 34% 100 100 ' 983 _69}) April Dot. Jully'ss | | De Geek. tee ool ore oe 
My&Nv; Do do ine, Stock 4 “i100 :07 = pene Rosi Ld chase Do StateDomai 6%] 978 933 | 
. Stock 4 Z/106 i +.) Pur in 6 | 943 9 
6,443,136 Jan.dly. { 4 6 he 1010 4 7/105 mt CORPORATION STOCKS. c9 July.| 24 rane: ede Daire Sanich 4 | 7 2 7 
5,000,000 In.&Dec! Do Deb 10...... 4 Z'105 206 __ ) and Foreign.) Jan. duly} | June.} Do ios, 1872, 7 %| +. .. 
Jn.&Dec| Do do ap Seok 33% 99 100 ee ee ee Jan. July.| 3, | May dveck tons Rly. Mort.| 944 953 
4,000,000 |Jan.Jly.{| Bo Red. Toss. aZies ice | ABS te Jan. July. # a | Do 1981 8 2) G3 68 
Do 4 06 oe | lc Bg an. July} +.) dune 9| 624 63 
448,500) Apr & Oct Ca oa e Zl vee ee Dive. Biame. 1 & ie = Cl | Cp Feb.’70 not|appld. eeceaae serene "55 élj 624 
ee ee) 0 1891 meee “| aes ed ! | 6 @| Prices. - "76 os appld. | Do as 1856... 5 %| Sl 34 
pr DS ee ne Bie ee | eamsoen| aceon Sp. Jan.’73} 2Ot/appld. |H oo 6 Z| SL 34 
7,407,700|Apr & Oct! versevsesoe B ZIUCB 110 | 6 ZA | Op.Jan. '73| not|a onduras, 1867 3 3 
2'615,600|June& Dec| Go 1% drawings... ‘hs |i0ah 1043 | 5 § eee hid . 1105 107 | April Oct,| 1 apeld.| Bo tran, souveceunn’ ‘17 8 
2,000,000\June&Dec| Do 1881 .. . 443,108 104 | 6 Z/Borough of Napi vas.,/100 |1917/'07 109 | 282+ July. 1g |*Oct. or — °| 96 97 
3,000,000|June& Dec| { De 1917-  ecpgee be 1 % Borough of Ti ody gal elit 113 | 2a, Fuly.j2 Re] = | 97 99 
1,5 I{ Do Inscbd. 1933... 4 | 994 100 5 % Boston (U8) Sterling Loa 00 |igi0|116 118 | Suse Dee.| Pur chase |Itali 0 18 ¢| 80) 81 
25,800|June& Dec, Do 10/40 Deb.. 4 Zi 9941003] 5 X% : ring Loan 100 |, 899/102 108 | Jan. July *Dec. Do 1 (Sard.). 1 6 %| 100 202 
$887,500] Fane& Dee - a ee “gg 6 jos wr | & & re 100 |i9o2/125 118 | Jam. July. Ps Deo. | Deree tneseenas 8 2| 05 07 
Apr & Oct; Do 4% Co | are % 192/104 108 | 7A July. *Anr. |J m.Ry 6 7| 9 97 
i _ 200,000) May & Nov Ceyl ns. Insc. 4 %101 102 | 6 % Do Cp.Jan. ’67|2'ne pr. |Japan, 1878......... 7 | 12 114 
1,766 000\Feb & Aug) Do... 43% 104 1 | Do Cons. Act, i879... wae {110 120 | GRSOM Bllane| Mexican, 151 stpd. 28) 2: 
g| Do... fl 6 | 5 4 Do 19301193 196 | CP-Jan.’67/P RE) we , aii 8 | 28h 29 
*150,000/Mar & Sept Fijian Gov. Deben. 4 Z)102 1C4 | 6 a) De Debentures, 1608 gee 00 | 1934) 106 108 Jan. July] + a 1864. .8 é 125 13 
ao Apr & Oct! anton en, we abit 06 5 % City of Cape con nea ibs) too 1893|'03 105 May Nov.| - *May ane, 1919 6 3%} 88 90 
e ee cre lo 2 ) 8 os ‘ can f ri Bi x 8 Lot 2 
Waetan fu nana biog am tes | & Hay ot ahah 2) ee | Aa oe) Be es fi 
e ug’ Mauritius 189 ie 8 6 % DoRed ? ‘ioe '199F/119 122 | May Novy, |P!- Ord ae sescesece 4 7] 103 105 
100,000|May &Nov| Do 66 ...6 {109 114 | & Y eemable, ..,.0..s000000: 100 ligocltt 114 | 282: rdwgs| Do 1886... 151 96 97 
,fotoaday SNe: Be, Gon Deb 1) 3 | & fe Cmte 100 8 0 ddr calabro 1 
ate pee eh CA eee aS | See S eaa  8) Hh 
y | * 4 4 eeteenee . > 7 ru 870 
1eagroo}ay eon Do 1/0 anne 8 £18 i ie ie 16 109 | op Jan.7e| Ot appld cag avachei¢ | 
922, 900 Ja July Brunswick i 6 aoe ae ; of meme » Sterling 00 [tgs lic7 109 | JAB July. |a'ne pot kes. Attached 6 | 13} 14 
n& Jly \N r, he 107 dl ae il 6 - ‘ oe ortugue: Al ¢ oe 
$088,000 {Iné Jy = aero 5 Z%|101 107 : Siontye a: eens ‘Hoo 10 130 | Abril Oct. +» | Feb. | Do 1881. ee 0° a5" 
1,000,000/Jan & July, Do 2° 1 5 %105 114 | 6 y Ottawa, Sterling . es 00 : {107 109 | F ct.) | .. |Russian,182 os 
7,201,000\Jan&July| Do % drawings... 5 %|105 107 é| Do . 1100 |1903]114 116 | Son, July.| 2, |*A isso 2,286. 6%} 91 95 
3,000,000 Jan & Ju Do 1008-6-80-10.. 4 Zl14 106 ; ¢! ~* ~~ oe Lait tts | ane a= if “Mar. | Do 1800.2...” ty ong 
,000,000| Jan & July} D we 4 Z/104 105 $ oe 05 119 | ev. preh’s| Do 1859... — 
5,500,000|Apr & Oct De _ ae 71:08 109 : eon of Providence Coup. Bas. aoe a 113 115 pee ~_ leg: a 8 Al oe s 
150,000)Jan & July|New Zonlana, 1e01¢-Gl108" toe’ | i Eedbiienein ae i802 |107 109 | ape oo | 1 [eneay Do A.-D..i864.. 6 9| 95 9 
1,000,000|jan & July} Do 1914 1891 6 %|106 10 6 4 ee 1873... : oe 109 } ue Oct. * May.| Dodo 1866, 1001 6 x 95 97 
7,288,100] joarterly DOI wiviaew 6 Ale Us | 6% ee 1893}107 109 | eb, ov.) Seleaae | Bese MLS 4) a4 36 
‘o00}Mar &Sept| Do 1301 Z13 105 | 4 § i a 6115 ||:098|*¥eb. | Do 1870... | 95 97 
10 Oe eet See: sore “ad Z(104 106 | 5 zicity - _— Guaranteed ...|100 — ns 117 | seals Ge = *Feb. . a : 4| o1 98 
‘Coo ‘onclitar &Sept| Do10/4018e8-i918§ lio 102 | ; uth Melbourne...... 100 |1915| ~~ is ‘|°008|*Apr. | Do 1872............ 5 7) #1, ¥8 
524,000 May & 1918 5 %\1 , % City of Sydue | 1915/109 111 | Zune Dec 098|*Dec Fees we es 
4218. "100 J y Nov Do 1889 .... 2 te tot 102 6 zi City of Toronto § Ste 1100 ro 112 114 April Oct 13] *A ° Do MOTB ikiiks dsc oe 6 93} 04 
16135011 May &Nov|* lartly do Bés.Ci853 5 Zhr0s io | 8 %| Do Waterwork a) 100 |1897|106 113 | Sune Dec. Apr coats ay 
800,000 May Sue @ ucbeo (roy Stk 4 %| 97} 38} . %| Do Sterling Consol. Deben. eo 1906/107 119 en. "73| not|appld. |s, renee 8 %| 
860,000 May& Nov; Do 1906 rov — -5Zju0 U2 | ¢ 4 oo Som Gon, Deb... “l300 898/110 114 | 5 y Nov.| Dg.jor Pur/Santa ranma 6 % = e 
$78,600 Jan & July Do 1919 ‘un fo 110 112 8 Sterling Bonds... eececes --/100 L919 111 113 a July June. DoN. Cc Rly ‘ é 4 99 Ol 
500,000 Jan &July| Do 1912 44%\105 107 é % City of Wellington Con. “Deb.1 100 1924 100 162 po July| «-- | June. Dodo a -Mrt. 5 7 = "oa 
4096000 Jan July |Queensand, 186.6 Zhiog is | § Z/ Bo Improvement Loan... 100 |u| 118 130 June Deo| : |June. (Spanish 2 |, ACh 
an 1 kh 106 } foi orks 9 . Jute | 12 ldune | DoQuicketer. i. A ’ : 
8,366,900 Jan &July|_ Do inse. “S seve & 7/100 ton 6 7 City of Winnipeg Deben. 10 1929118 120 Quarterly. o’ne| Dole Bonden M. 5 7/103 10s 
468,900! Jan & July'S. Austral. isis 3 4 Sltook ott | § gi Do Debentures... 809 |1907|112 134 une Dec.| ... |*Mar |Swed 5 Bente... & 2 G4} C4} 
604,700Jan & July! Do 1901- - 1801-19006 Zi106 118 | ¢ % Greymouth (N.Z)Har. Bd.Gtd 100 1914}103 110 | APril Oct.) ... /*Jan. — 47/08 od 
240,000\Jan & July ieee 6 Z 115 1 5 Z| se (N.Z.) Harbour Bd.'!100 1925 95 97 | —_ Oct.| ... |*July. Turkish, 1864, 4° oe - 
1078, re regien 8 a7 De 18061910 4 ie 116 | 44 4) "ener te tooeltia ti4 Abril oe Poe Do 1871 E. oss Pe 7 4 
Jan & Jul sesoee 4 %| QQ 100. ways Trust 2% t.| ». | May ; 
1, Mey :300/Apr Oe Sie reserseeeeee 4 Z1100 UC 4 z Gina apier Harbour Board .. los 914/106 :08 Mar. Sept | ... 4 Deis. Def.E.T. 5 %| Bid 3 
5,650,200 lApr & Oct! Do Inec. 1917.35. : Z| 99 100 | 6 CiNew Plymouth Harbour Bd. 100 1990/101 103 | Mar. Sept.) ..| .. "ti. ao seenes 5 Z| & 60 
” 100,000) May & Nov Straits Sctts. G Dee 4% 101 102 6 Y ew York City (Ex. 4/1)... $/1000 1909) 112 114 Mar. Sept.| . re Do lL Reg. .. 21 23 
102,500) Jan & July|Tasmania, 1895 ovt. Hu 103 105 | ¢ %| Do Gold Coupon Bonds ™ Shaaa 19011183 138 | Mar. Sept.) ... = Reg. ... 21 3 
700,000|Jan &July| Do 1893-1901 ...... 6 Z\110 135 Zjoamaru Harbour Board Re 1826/122 127 | Mar. Sept. A en.DebtRg | 12 1 
1,946,650/Jan & Jul 3-1901 ...... 6 Y\103 120 6 Z| Do (Bearer) eg.100| .. |y03 105 | Mar. Sept vo | we | Do 1865 Reg. ... 12 14 
1,000/000/Jan & July be Be pet 1 %| Do Municipal Corp. Water 100 {1919168 110 | Maw. Sept. ... | o. Do 1800 Reg. .. 12 14 
250,000| Mar & Sept Trinidad 1 of 1883... 4 % 4101 102 “| Do 1907|1i1 116 a «| oe | Do Treas. Reg 12 Id 
370.000'Mar & Sept inidad Debntres 5 Zlios tor | ¢ & /100 |1910/118 117 we | oe | DO1378 Reg... 12 1s 
860,000|Jan & July Victoria, 1891... 4 Sito 1c] 6 9 _ 1103 105 | April Oct. ... - Redeem 
2,107, ‘000|San & July a lee ae) Ss 6) * lio3 105 | May Nov.) ... | ws - (tam), 1888 5 %|100 12 
4,500,900|\Jan & July} Do ooeesise” 4 Z106 108 | 6 Sie 1921/1129 114 | Jan. July = ..1894 5 z|u2 115 
5,000. peal Py Do 1904 ereoee & ’ 104 205 { 5 § ad Elizabet “ ane 100 1921 102 194 Jan, July ooo aneceves 118 120 
4,000,000] {Jn &Jly| DoRly. Sion a . 447/107} 208), 6 YX, ort Louis (Mauritius).........'100 0s-s)-G. = Jan. July = 102 104 
{Jn & Jly| Do Inscribed sal 4 Z\s 205 | 5 3 St. Louis City, Red, 1808-5 "1900 |1sonltet 103 Jan. July oe . 1 1104 106 
893,500. Ap&Oct| Do pone Stk. 4 Z%i15 106 6 — Harbour Board Debs. 1895! 1101 103 Quarterly.| ... Ap oe 1895 5 z 110 112 
11 Ab aoet Dol ns, 1882-3 4 % 108 105 %'Wanganui (N .Z.) Harbr, Bd. 100 |1914/101 103 Feb, Aug.) pur ao rug aay Untd. '83 6 %| 54 55 
200,000 0 Inscribed Stk 4 740 4 % Westport (N. 100 |1905 7 S Venezuela, New 
Apr & Oct! Western % 404 105 (N.Z.) Harbour Bd. 09 111 , 
404 oun Tan & July! Do.. Australia rd ae 105 | (1925) 95 97 Consol Debt 3 % 33 40 
Jan & July ! doses O14 2024 | 
uly! Do Red 1934...... 4 % 104 ror | * The drawin 
| walle aaladie aoe aor Pag me nee of stocks " 
cases n almost all other 
where there are Rrawings half-yearly. 


tial ei gg een 
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FOREIGN STOCKS, BONDS, &o, 
(Coupons payable anro avroad.) 





Ze Next 
Divide 11s = @D Draw- Closing 
Due Name, 
le a3 ing. | Prices. 


| 











an. July. n’ne ,,. jAustrian Sil. Ren. ; Z; 64 36 
Ma; Nov.n’ne ,.. | Do Paper 1870... 5 %| 64 36 
April Oct. n’ne ... | Do Gold Rente 4 % gs 90 
May Nov. ...  ... Belgian 1874 ...... 8% 90 92 
Jan. July. ..  .. Dutch Crtsexl2gs 2}7%| 72 74 
uarterly.....  .. (French Rentes...... 447 


rterly,;... | «. | De do.. we BZ! 79% SO} 


rterly. .. | .. | Do Redem....... 8 % 824 <34 


an. July, ... | .. Italian, ex 25f...... 5 $ 97} 974 
Jan. July. ... aie ‘Prussian Consols, 4 % 104 ‘05 
Quarterly, .. .. U.S. Funded 1991 44% 112 118 








Quarterly, .. .. | Do Funded 1907 4 ¥ 130 132 
vee ob Pane | Virginia detccssccsrd i a) Oe SS 
vee oes oe Do, snvetesecess A Bt ae Oe 
one eee oe: Do N. Fnd. 1905 6 % 5t 57 

pas Do Nw.Fnd.Reg. 6 % 56 58 

“AM EKICAN STOCKS. 

Autho- Jas 53 
etsed Name. '2q Closing 
Issue, 14%} Prices, 

SHARES, } 
860,000| Alabama G. 8. A 6% Pref. | 102} 9} 10} 
156,600} Do B Ordinary... } 102; 33 44) 
150,00 | Ala., N.O, Texas, ‘&e. ‘A Pref. ont ae 
— Do B Deterred . «at 3 Ol | i 1} 

| 


20,600,000|Central of New Jersey 1100 | 72 7 
59,275,000/Cen, Pac. of California ........./100 | 41 42 
£0,904,261 |Chic Mil. & St Paul .. sees /100 | 95 96 
21,540,983 | Do 7 &% Preferred.. 100 |123 126 
11,246,971) Cleveland & Pittsburg Guar7 {| 60 | 78 80 
80, 000,000 Delaware & Hudson Canal...... 1100 | ... 

33 000,000! Denver & Rio Grnd. Com. Stk.) jL00 | 21 32 





23,650,000) Do 5 Preference verserseeeesf 100 | 659 664 
29,000,00( | inois Gentral......... "(100 {132 ose" 
10, 009,00 Do 4 ° aloes Line Stock...|Stk.| 98 100 


60,090,000 Lake Shore & Michigan Sthn. = 98 99 
80 090,000! Louisville & Nashville......... 674 68} 
46,405,000) Missouri, Kansas, & Texas.. “too 83 ry 
89,428,300 { New York Cen. & Hud. R:. /100 





i Dodiv. pay. in Lon. 4/14)100 115}: 164 
78,000,000) New York, Lake Erie & West. (100 | 345 ast | 
8,536,901; Do 6 ¥ Preferred.. |100 | 75 77— 
88,600,800 Vow York, Ontario ‘&e., “Reg. 100 | 19 193 
18,099,00' | Norfolk & Western Pref. |160 | 51 82 
20,000,000/Ohio & Mississippi, Common..|100 28} 29} 
4 030,00€/ Do 6 % Preferred.. j100 | 85 90 
7,000,00¢ | Orezon & Californiaassess. pa. 100} 10 ll 
12,000,000} o 6% Preferred Stock do'l00 | .. .. 
94,777,85(|Pennsylvania ..... seeveee| 50 1 60 61 
83,216,625) Phils udelphia & Reading otagh | 50 | 20 20} 
19,714, 235| Pitis F. Wayne&Chig. 7 % Gtd,|"00 |151 153 
10,500,00€ | st. Louis & San Francisco ....../100 | 38 38 
10,000,00C| Do 2nd Preferred ........... 100 | 70 72 
2,46).000/St Louis Bridge 6 % 1st Pref.|100 |105 107 
8,000,000] Do 3% 2nd Pref. Stk. ...... 1100 | 52 54 
1,250,000/Tan al. of St Louis 6 %100 |108 112 
61,009,006) Usion Pacific ...............e0c00e 1100 | 624 634 
27,409,206! Wab. St. L.,& Pac com.ass. pd. loo 20 22 
23,034,200 Do’ Preference assess. pd...j100 |... ... 

Currency Bonps. \Rdm 
1,750,000) Alabama, Gt.South. 1Mt. 6 % lve |L12 114 
1,000,009) Albany & Susque. 1 Mt. 7 7%|190€}.27 182 
6,150,000! Atchsn , Topeka, Santa Fe A. 1920 }101 105 
12, 2,348,000) Do. % A911} 14 116 
10 0,000,000|Baltiny. ‘& Ohio Qld. ‘Bas. 5 ¢ 1925/114 116 





191} /i21 £23 


8,300,000| Baltimore & Pot, (Main) 6 % 
1911 |:22 126 


1, 500,000 Do (Tunnel)... 6 XZ) 





11,000,009 Buff. N. Y,& Phil. ‘Cons. Mt. 6% — ses see 
6,500,009/ Burlingtn C. Rapids, &e. 5 Z/1 05 109 
14,000,000 Canada Southern, 1 Mt. 6 +l t908 105 1:0 


24,000,002/Cen. of N. Jersey Con. Mt. 7 AAS iS «17 
6,550,009} Do Adjustment Buds. 7 %|1905/108 312 
6,009,000) Do Conv. Debs. . . 6 ¥ 190s} 8 92 

25,915,00° |Cen. Pac. of Calif. Ist Mt. 6 %\ O5-£}118 22 
2,680,000) Do (Cal. & Oregon div.) 6 %|189%}107 1:0 

10,000,000; Do Land Grant Bnds 6 %}189¢}103 105 
10,000,000 Chic. and N. West. Deb. 5 %|1933)112 114 
10, ,500,000| Chic. & W. Ind. Gld Bnds. 6 %{1932)110 215 
2,500,000/Chic. Burling. & Quincy 5 % 1901|1C6 109 
3,804 /800/C hic., Mil, & St Paul Ist 








Mt.S.W. Div. ........ 6 ¥\1909|119 222 
1,500,000; Do La Crosse & Daven 5 7.|1919'108 110 
5,680,000; Do Hstugs. & Dak. 1 M 7 %|1910)129 131 
1,360,000) Do Uhic. & L.S. Ist M. 5 %|1921)108 110 
18,540,000} Do Chic. & P. ist Mort. 5 %}1921/110 112 
1,800,000} Deo Wis.&Minne.IstMt. 5 %/1921)108 110 


6,000,000; Do Terminal Mortgage 5 7 ee 108 
1,528,000) Chicayzo and Tomah ...... 6 %|1905/119 123 
18,000 000/Chic. St Louis and N. 0. 5 % ¢ 1961}118 222 
6,250,000 Cinn. Wash &Balt.istMt. ai 1931/105 110 
8,040,000} Do 2nd Mortgage ...... 8% 1931} 77 79 
10,000,000 | Del. & Hud. 1lstMt. Pn.Div. 7% 1917/140 145 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 %|1894|115 119 
1,090,000 Do Mortgage Bonds ... 7 %4|1804,115 119 
$0,000,000) Den. & R.G. 1 Con. Mort. 
Lon, Commit.’s Certfs, 7 %j1910} ... ... 
2,000,000/ Detroit, G. H. & Mil.Bds. 6 %/1918 115 117 
8,200,000; Do Con. Mortgage...... 6 Z1918}i13 115 
4. 500,000 Galvest. & Harris. 1 Mt. 6 %/1910/110 115 
2 000, 000/11].Cen. Ist Mt.C.&S.Div, 6 7%/1898}1:6 120 
1,700,900 Ind. and Vine. 1st Mort. 7 %|1908/121 127 
1,450,000; Do 2nd Mortgage ...... 6 ¥%j1900/107 111 
8,000,000 Rehigh Vall. Con. Mort. 6 %/1923)135 140 
5,000,000) Long Island Goid Bonds 5 %/1931/112 116 
20,000, 000) Louisville & Nash. Bonds 6 1980, 113 115 
2,000,000] Do Sinking Fund Bnds 6 1910|105 167 
6,000,000; Do ist Mt Bds.,N.O&M. 6 1930/109 111 
5,000,000; Do 10/40 Adjust. Bds. 6 %/1804 105 107 
9,250,000).Miss. Kan. & Texas, 1 Mt. 7 %/1904/112 116 
80.000,000|New York Central Mt. 7 %/1903/133 }38 
16,656,000;N.Y.,L.E.,&@W.1C. Mt. Bds. 7 %|1920/132 137 
3,718,100} DoCon. Mt. Fd. C, Bds, 7 %|1920)130 235 
83,597,400} Do 2nd Con. Mrt. Bd. 
ex cpn.to 20 Je’8é ine. 6 %'1969 10241035 
603,008} Do Gid. Incme. Bds... 6 %/1977) 75 $5 
44, 447,000, N. Y. Pen. & Ohio 1 Mort. 7 %1905| 4@ 49 
14,500,000 Do 2 Mort. Bonds ....0. «+ 11910, lid 124 
89,000,009! Do 3 Mort. Bonds ...... 1915) 5 6 
11,000, 009; Norfolk & West Gen. Mrt. 6 ¥! “OR1\115 17 
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AMERICAN ae 


Autho- 
rised 
Issue. 





45,509,000! No 


10,000,000 


5,700, 


11,408,000) Wab., 





805, 5007 
2,000,000 


2, 200 voor = webwitiién 

1, 600, 000; Do 1877 

2,400, 0002} Do.. 
90,000! Chicago & Alton Gon. Mt. 6 % 
800,0002 Chic. M. & St. Paul 1 M. 7 | 
500, 0002'Cley eland, Columbus, &c. 7 /s 
631,000/| Eastern Rail. of Mass. 6 Z 

2 000, 0004) \Minois oe nae on 54 x 
500,000! Do - 


, 


200,000!) 


Do. 
240, 0001, Illinois Midiand 
1,000, 000;| Lehigh V: 


5, 000,000/ 





Lease 
Autho- | Annual 


rised | Divi- 
Shares. dend. 


100,000; 5 % JA 
80,000; 63 % 
150,000 ; h 
59,970 Y 
89,000 4 % 
60,000| 74 Z% 
10,000; 6 
40,000} 4 % 
40,000/15 % 
12,500| 8 
12,500) 8 
20,000) 7} 
100,000; 3 








~ 
3 
at | 
°o 

MR RNMNMNMOLMW RM RPM" NMMNMMNMMNE 


16,444 12% 
60,000) 6} 
500,000} 6 
50,000; 6 


11,473, 44 
11,473) 45 
100,000) 15 


40,000! 6 
100,000 124 
80,000 11 


PLNLILNLS LILL DerVsereee & 


60,000, 5 % (Lon 














Currency Bonps. 
rth Pac. Ist Mrt. Bds. 6 #|1921) 120 
) Oregn. & Cal.1 Mt. Bds. 
9,020,000| + Lon.Com.’ scomp.Crts 6 %| teat 
Do Incomplete do 
1,500,000|Panama Subsidy Bonds 6 % 
5,900,000) Penn. Con. Sink. Fd. Mt. 6 “(i 
Do 44 Gold Bonds... 
15,500,000) Pennsylvania Co. Ist Mt. 44% 1921| 107 
84,300,000) Phil &Read. Def.inc. Bds .. 
1,100,000|StLouis&S.F.1 Mt.,M &W 6 
000) Do 2n-iMortzgage,B.&C 
5,0C9,000/St. Louis Bridge 1st Mort. 
000 000 
000 





Squth. Pac, of Cal.1 Mort 
\Union Pacific Ist Mt. ... 
3,000,000} Do Land Grant Mort. 7 Kl 389 = 


SREreReee n 


St Louis, & P. Gen. 
Mt. Bde. ,Com. ’s Certs.6 %|1920) 
8,857,000} Do Cairo Div. Bonds... 
|. Strervine Bonpe, &e. 
1,500,000) Ala. .N.O., Texas, &c.,Deb. 6 
500,000; Do 2nd Debentures ... 
1,890,000/) Alle egheny Valley guar... 
839,000/| Atlan. & G. W. West. Ex. 
849,7001) Do guar. by Erie Rail. 7 
805,500/ Atlantic Ist Leased Line 
— Trust, Lim - 4 


Do 
£00, oe Baltimore and ‘Ohio . 


nave 





Nae 


vadgnanen Y 1892 88 42 
alley Cons. M. 6 % 
500, 0002, Louis.& Nash, M.C. &L. div.6 7 |1902/111 
700,000/|Memphis & Ohio, ist Mt. 7 %1901|119 
800,000//N. York & Canada Bds. 6 ¥ 1904}114 
2,000, ,000/|New York Central Mort. 6 %/1903! 
$3,000, 000,New York, Pen. & Ohio 
Prior Lien on Bnds. 6 % 1896 | 
9,800,000/|North. Central Con. Mt. 6 Z 1904/12 
669, ,8007' Panama General Mort... 7 % 1897) 108 
2,781,600/|Pennsylvania Gen. Mrt. 6 %11910! 129 131 
| Do Con, Sink. Fa. Mt. 6 %{1905'122 124 
240, 000/'Perkiom. Con. Mort. 
$5,000,000/Phil. & Erie Gen. Mort. 6% 
1,400, 000/|Phil & Read. Gen. Cn. Mt. 
2,000, 0007 Do Improvement Mrt. 
4,000,000/; Do General Mortgag 
1,300,000/| Pittsbrg. & Connellevill 
1,100,000/'S. & N. Ala. Bnds. Guar. 
500,0002/Union Pac. Om. Bri 
339, 200/|United N. Jersey R. 
1,183,8001) Do- Gen. Mort. ...... 


6 giais 88 92 


eas 


2 
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_ 8 711896120 25 
CG. 6 4\1894'109 111 
6 %!1901'125 120 











i 


| 26 | 10 | 125 13 
pron re 204 
Pre ue ae iL 20 
Anglo-Egyptian, L. 
Anglo-Foreign, L . 
Anglo-Italian,’66, L. 
Bank of Africa, a 
Bank cf Australasia| 40 
Bank of B. Columbia; 20 


B.of Brit.N. Americs 
B. of Constantinople 
Bank of Egypt 
Bank of N. Ai Wales! 20 
Bank of N. Zealand. 
Bank of Roumania..) 
Bank of S. Australia 
Bank of Victoria .. 
Cen. of London, L... 
Chartered of India, 
Australia, & China) 
Chart. Mercantile of 
India, Lond. ,&c. 
ited 


aka SSiaSS8s 


Com. of ‘a 
Consolidated, Lim... 
Delhi & London, L. 
Fnglish Bank of Rio 
de Janerio, Lim. 
rng: - of R. ge 
0 le Anstralan, Che 
Franco-Egyptian ... 
German B. ~ Shan. 25 234 
Hong Kong 
Imperial, Limited... 
Imperial, Ottoman.. | 20 
International Bank) 
of London Lim. 
Ionian, Limited 


Lloyd’s B. & Bosqts.| 
London & County, L. 
Lon. & Hanseatic, L.) 
Lon & Provincial, L.} 
Lon. & R. Plate, L.| 
don and San 
Francisco, Lim.. 
ae 6} % |London and South- 
Western, Limited 


RaeSok & 


ELE 838 scien 8 





BESS: 


S 














SARES+ten, 
Autho-| Last / li a 
rised nnuai- - _ Closing 
| Tasue dend. | é | Prices 
© - condita lonsiadaails 


| 
140,000 143 ¥ |Lon.& Westminster,, | 
| Limited .. 100 20 64 35 
50,000 6 % |Lon. Chr. of Austral.| 20 20 | 23} 24} 
60,000 5 % (Lond. Bank of Mex. i 
| &S, America, L. 10; 5| t% 4 
60,000 9 X London & Brazilian, | 


























Limited ......... 20 10/17 38 

120,000'12} % ‘London Joint Stock, 

i | Limited ............,100 | 15 | 36} 374 
25,000 6 % |Lon.,Paris,& Amren.| 20/16/17 19 
100,000) nil. |Merchant, Limited| 20 6, 2} 8} 
350,000'10 % |National . Ae foe 
200,600'15 % |Nat. of Australasial 6 4/| 9} 9 
200,000, 5 % |Nat.ofN.Zealend.L.| 10 2); 14 1 
200,000! ... ‘National of Mexi€o.) 20 8; 7 8 
40,000:19 % |Nat.Prov.ofng.,L.| 75 10} 42 43 
150,625.19 2% | Do ....cccccesevereevsee] 60 | 12 | 50 SL 
89,325, 5,.% |North-Eastern,Lim.| 20 6/| 63 
40,000.10 % ProvinclofIrelnd L.'100 12} 19} 20 
4,000:10 ¥% | Do New.............../ 20/10) .. ... 
200,00015 % |Queensland Nat., L.| 10 5 | 12} 13 
40,00010 % Standard of Africa,L}100 25 | 45 46 
60,000 14 % |Unionof Australia,L.) 75 25 | 68 70 
110,000 12 % [Union of London, L.|100 154 36 37 
49,975, 55 % 'Union of Spain and 

| England, Limited; 18 6 5 6 

INSURANCE COMPANIES, 
Last | at 

Autho-| Annual | & | gy | Closing 
rised | Divi- | Name. aie Prices. 

Issue. | dend. | a | 

250,000/ 15 % ‘Alliance Assuvance. on «f rs 
10,000} 4 % Alliance Marine, L. 100 | 25/26 23 
24,000'16 % Atlas Fire & Life ...| 50 6/17 18 
60,000/274 % /Brt. & Fr. Marine, L.| 20} 4/22 23 
20,000:12 % 'Church of England 50 2 | 3 4 

200, ez \City of Lon. F. Lim.| 10 1} 

100, nil. City of Lon. Mar. L.} 10; 2| 14 2 
5,000! 5 % (Clerical, Med.&Gen.\100 | 10 | £8 62 
60,000/15 % Commercial Union! 60; 56 19} 20} 
4,000) 53 % County Fire ......... (100 | 80 |143 148 
6,160) 43 % |Crown Life | 60 |4825) 57 59 
40,000; 5 % \Eagle . .| 50 5 | 6 

100, 5g Z% | Employers’ Liabilty'| 10} 2] 13 2 
10,000;143 Z% | Equity and Law ....100| 6 ; 21 23 

% |English & Scot. Law| 50} 83] €} 7 
nil. |Fire Ins. Associa. L.j10/ 1} ¢ 8 
% |General Life & Fire.|100 | 5 * 93 
% |Globe Marine, Lim.| 10 | 2 13 
a \Gresham Life......... 20; 1 | se 
% |Guardian Life & Fire'100 | 50 | 69 71 
20,000} nil, |Home and Colonial) 60 | 5 
Marine ............... 2% 2 
% a Fire... me oo 25 |155 160 
& [Im rial Life... 10} 28 30 
% \Indemnity Marine} 20| 7 | 124 13} 
%, |Lancashire ...... -| 20 2; 6 
% |Law Fire .|100 14} 
% |Law Life ..........0000 1100 | 10 |105 107 
% |Legal and Gen., L.... 60} 8 | 12 13 
nil. |Lion Fire, Limited 8}} 1)) 1 1b 
% |Lpl., Ln. &Gibe. F.L'Stk | 2 | 33. 34 
% Do (il annuity al 244 254 
pO EE aD = 49 51 
&% \Lon. hieanndenth | 25 3 8} 
% \Lon. & Laneashre L.| 10 | 14) 82 4% 
% |Lon. & Prov. — 
Limited ... si 2| 33 4} 
% |Marine.. ..| 25 | 44) 234 294 
% Maritime, "Limited 10; 2; 43 4 
nil.’ |Merchants’ Mar., L.| 10 2 2 
% |N. Brt & Mercantile! 26 | @]| 39 40 
% |Nat. Marine L. ......;10} 2/ 13 
% \Northern .........:../100 | 10 | 655 
: it % \Occan Marine  .. wate '25| 6 | 6} 63 
6,722|£10}ps/Pheenix .,., yeeee| 50 | ... [237 242 
DO  % |QUEED .....cecceereeees /10/ 1| 3% 3 
? |Railway paeeneenn - 115; 8 8 
% |Rock Life ....... 10/| 7} 7 
% |Royal Exchange . “leek. 100 '395 405 
% |Royal Insurance ...| 20 8 | 87 33 

‘£22p.8. Sun Fire .........00..00 va. (440 450 

27 6% | DoLife... “\100 | 10 | 99.102 

30  |Thames& Mersy.M | 20 2} 123 13} 

120 Z% |Union ...... on 20 |530 540 

if 4 Union Mar., ‘Liv., 'L} 20 33, 6 

213 % | Universal Bite as aa 12 | 40 32 
50,000/15  % |Universal Mar., L.... 8| 63 7% 

* Periodical cash bonus in addition. 

RAILWAYS, 
Orpmvary SHARES AND Sroczs. 
ee 

Autho- 
ee : Name. 





200,000/'100 Bedford & Northampton Pref} ... 
10,857,931/|100 Caledonian, Consolidated ...| 97 37% 
2,508,0271/100 Do Deferred Ord. No 2 w| 7h 8 

276,687!) Do do NOD ve-c.ccoeses} o 

14,901| 20 Cornwall ......secscssee ecsceseonee] 45 ‘Sh 
18,782! 10 Do A { A receives nodiv. } 
13,782! 10 Do ai 6% paid toB 

500,000, 100 | Cornwall Mineral ...............} 3 10 
1,400,000/' 100 East London (Conaclidated). 2 
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RAILWAYS RAILWAYS. 
Orpmnary SHARES AND Stocks.—Qon. ___Dusenturs Stocks.—Con. 

Autho- | Closing Autho- | Closing 

rised - Name. rised Name. Pri 

Iss:ze. z Prices. Issue. Z| 

ned —_——— 
| 1,000,000/! 100 | London and 8.- West. . A ‘ x Bits = 

2,642,000! 100 Furness, Con. Ord. Stock .../101 104 | 5,528,947/| 100 | Do, do ge Ziti 

4,927, 9201 100 Glasgow and South-Western! ’872,215i| 100 |London, nib “* a guts 16 

| Ordinary Consolidated. .| 99 °01 800,000!) 100 |Manch., ia dt 6198 “do 
12,408,886: 100 Great Eastern, Ordin "| 68} 68} / 7,152,737/| 100 | Do, isa cicctsrenssiaren ae Ae +37 
987,073!) 100 Great North of Scotlan 6750 | %203,8111) 100 | Metropolitan ... * Slies °98 

9,361,971] 100 Gt. Northern Con. Original/:11}:124 | _ 858,263!| 100 | _Do....... cree Mb 2/126 = 

1, 159, 27651) 100 | DoA({(A receives no div. 103 104 1, 211, 6251) 100 ‘Metropolitan District. ob K 06 108 

1, "159 2754) 100 Do BY} until 6 is paid at 163 i566 | "637 "5001 IR iciish sokoscheoiaccckianiee: ie 6115) zi 

20,881,695/; 100 Great Western, Gon. Ord. ...|135§.36} | 16, 835, 527. =f gti = 

1,777,2702 100 | Highland, Gedinany Consoli- 4,380,242 "5 a 

dated Capital .. $0 92 "400 et i : ares 
3,060,0007) 1°09 ‘Hull, Barnsley, &c.. Shares.. | 20 21 782,9551 ~ A 
15,392,995i| 100 |Lancashire & Yorkshire, Con |119 220 508, 520/ . $i is 139 
8,156,300/| 100 London, Brighton, and South! 12,371,175¢ A 733 
| C oast, Ordinary .. . Ld 32 :34 1, 138, 119 oy 7. &| 7 *33 

2,171,850 100 | Do Pf { Df reciva, no div. }| 47 249 "964, 3667 North London .........0 4 4\13~ . 

2,171, 100; Do Dt until 6% is pd. Pts | 2% 2:47) 1,831, 610! 100 |North Staffordshire ... 4} %|122 =24 

"398,39 100 | Do Cert. of Contin. Rights; 26 28 "300,067/| 100 |Rbymney Perpet. .. 4 giice 338 
11, 123, 0512) 100 |London, Chatham, & Dover,’ 752, 8007| 100 |South- Eastern Perpetual 4 ll a4 
Arbitration Stock ......... "| 24% 248 | 4,342,4400) 100 Do, do ........ «5 4/143 245 

$7,767, 207%) 100 bee and North- Western, 482,275/ 100 | Taff Vale..... .4 4110 113 

| i Consolidated ....... -.| 1634-633 129, 1661! 100 |W. Lancash. ‘Permnt. .. «5K vee see 

10,916,174, 100 London & Sth.-Western, Con.|:28 129 sigaier oe 

1, ‘323, a 100 |London, ae Southend dl 87 240 be nn SHARES AND GrOOES. ss 

| Consolidated ....... - 
| 100 | Man.,Shef., & Lincoln, Ord....| 74 76 2,181,1052| 100 |Caledonian 4 % Guar. Annuit./ ..._ .. 
6888886/- 1100 Do Pf Dt recivs. nodiv. 106 108 8,667,164/| 100 | Do4 % Consolidated. Guar. 112 114 
L100 Do ie until 6% is v} 423 43} |  '250,0001| 100 \City of Glasgow W. C. Guar.) ... ... 
% is pd. ( 
20,906 20 Mersey, frlly paid .. eas. 6 8 200,000/ 100 | Do F.W.do 0. & 8. W... 

6,281,839 | 100 Metro »olitan, Consolidated... 1119 12} 400,000/) 100 [Cornwall 4} % .....sseseersereerere ‘1192 124 
88,270.| 100 | Wo Pf ( Df recivs. no div. ne $1,179; 6 |Forth Bridge 4% _........ sees lll U3 
83,270 | 100 | Do Df? until 6% is pd. Pf}... ... 779,1251' 100 |Furness Consol. Guar. 4 % ...):¢9 111 

2,260,000 | 100 Metropolitan District, Ord... w-| $1h 413 935,4502, 100 |Glasgow & Sth.-Wst. Guar. 4%. 

22,271,969.) 100 Midland, Consol. Ordinary .. 1244225 1,825,000 100 | Do St. Enoch Stat............ 105 107 
6,254,303. 100 |North British, Ordinary ......| 98§ 993 478,031/| 100 |Gt_ Eastern 4 % Rt. Charge/11° :14 
2,422,485/| 100 Do Edinburgh & Glasgow) 650,000/, 100 | Do 5 % Metropolitan Stck) ... | 
Ordinary ...... 344 35} | 4,086,5061) 100 | Do Consolidated # % .... 11g 114 
22,812,3337| 100 :North-Easterp, “Consols” .|1524 252 1,298, 262/| 100 |Great Northern, Perp. 5 114 4% 

2,225,0002| 100 North London, Consolidated |181 186 1,263,700/) 100 | Do 44 % Con. Non.-Con. Pf.|126 28 

8,230,140) 100 North Staffordshire, Con.Ord.| 934 344 | 1,329,100/' 100 |Gt. Sthn. & Wstn. (Irld.) 4 % oe 
360,0002, 100 |Rhymney aac 166 170 7,610,878/; 100 |Great Western, Rent Charge 141 143 
477,1001| 100 Shropshire Union . ..| 81 $2 | 16,142,990) 100 | Do Consolidated Guar. 6 7/141 48 

1,045,680/| 100 Somerset and Dorset... ae ee 1,404,9297| 100 |Lancashire & Yorkshire, 4 %|113 15 

8,170,8702| 1°0 South-Eastern, Ordinary ......|129 131 794,0401) 100 | Ky nssssrververseeneesesnesves| sae 604 

2,869,670/| 100 | Do Pf Df recivs, no div. ¢ |149 ‘51 288,375/| 100 | Do6 % (East Lancashire)..|... 

2,869,670 100 | Do Df until 6 : Is pa. Pi 110}1:03 | 1,955,8602) 100 |Lon. B. &8. C, Con. Guar.5 % 137 39 
682,7701| 100 | Do 1882 Issue ......... 123 125 155,556/| 100 |Lon C. & D SheernessRt.-Ch.|122 125 

1,403,8001' 10¢ Taff Vale, **Stock” ............ ‘827 232 | 15,100,406/) 100 |Lon. & N.-W. 4 % Guaranteed/115 17 
155,000/| 20 | West Laacashire.. ee 797,9811| 100 |Lond, & 8. W. Cons. Guar. 4/112 14 
— 100 |Whitby, Redcar, & vere e*eenee| sep 00 000/| 100 |Manchester, Sheff.,& Lin. 6 Z| .. 

1,066,083/| 100 | Do lst Preference GZ « 123 25 

SS ———— ee | “peneggil100| Do 3} X... §6 88 

Lines Leasep AT r Frxep RENTALS. 490,000/ 100 | Do Irredeem. 6 ‘¥ Rant. Ch.128 20 
} i 797, 4281) 100 | Do 44% Rent rt, Hal 113 215 
"250,000/| 100 |Metropolitar. District, ling 
Closing Exten. Rent C ey 
: Name, | Companies. | Prices. 800, 0001; 100 | Do Fulham Exten. a 5 a 
a) — ——— 100 | Do Midland 4% Rt. "109 111 
| 1,250,0007) 100° t uar. .../101 1€3 
10 Do ah x Brel eee ee oe 8,205,4811| 100 midland 47 Con. Per. Rt. Ch./114 16 
= ,994,5771| 100 uarante ref...j114 3 
oa Goichester, Stour Valley Groat Eastern |... | 9'444°199/| 100 |North British, Con. 4 % No. 1/1(9 11 
Gt. Westn. Bristol & ef at 7” North-Eastern, po 4 %..{113 115 
Associated ’ | 'o y caceee] 0s 000 
wm | ease | nao | det im Sistine a3) 
9 »VDU, 100 0 Oe Sh ©. sssinck cc . 
S De ah % = Blackwall . a“ ~~ a = Oe bas — w.02, West Hartlepool’... {112 “14 
London and Greenwich.. ‘eu -Eastern... 73 No} ‘0 Te 8 Z o.2. 27 
i | Bgdarrcen ps oraeac| = = | gi as mn ue, A | 
50 | cn ey oat. 6% om ge iestee. “| c= = | 166,000 100 Taff a ie 1227 232 
i North “British ‘Consoli- ii ee 
- dated Lien .. frnegneniiinianiong: Ek TAB PRAFERANCE SHARES AND Stocks, with DivDmDE 
100 | Nottingham & Grantham OConTINGENT ON THE PRorits oF Eacn 
Railwa:, Ware Canal... Gt. Northern.. 

26 | Preston and Wyre ......... L.&N.W.&L.Y Serarats YRAR. 

100 | Royston, Hitek, "& Shep. Gt, Northern..| ... $,570, 9861 100 Caledonian, 4% Pret. 0. 1...1 108 110 110 

















= 
* 
‘| 


100 |Shrewsbury & Hereford 2,946 
6 x Rent C harge... LL &N. W.aGtW cas eso’ 80 = 
Ree 954,000/, 100 
DEBENTURE STOCKS. 0001, 100 
ood Ce 400'o00!| 100 
i 4] Closing | — 900,000!) 100 
oe | i oe Prices. | 1,800,7501 | 100 
| 0007; 100 
Sintec. | tah 200,0004 100 
876,490, . Brecon & Merthyr A...... 4 %G2 °05 68,835) 10 
676 Do wove 4%) &6 90 | 1,892,1501) 100 
6,890,353 100 Caledonian ... . 4 %118 - 20 6,041,7087, 100 
458,0002 100 Cornwall, Guaranteed... 44%1125 27 1,000, 100 
343,0002 100 |Cornwall "Minerals... - 6 Z%)109 «11 1,500,000/) 100 
426,5921 100 |Eastern & Midlands ...... 44%| 79 Sl 700,000:| 100 
5907 100°|East London . 5 MEE aie ss 593,5561, 100 
88,4102 100 | Do... we & Z|... ose | 5,655,000) 100 
400,000 100 } Do 1874.. - 6 Z| 90 110 2,497,6801| 100 
400,0001 100 | Do ee pdiveabuesbsconsebseet 6 Z%| 60 90 1,000,000 100 
200,0002 1 100; Do.. poccencsases MEET OF-.00 po oo 

1,543,8472 100 |Furness ...  #Z'112 14 | 1,200, 

2) 405,618¢ 100 |G Ww & §.-Western... 4%115 17 11, poe Seed t 

6,887,525 100 'Great Eastern..............4 %/117 i9 513,6501) 100 
1,610,000 100 DoA.. eee .. 5 2/143 45 400,000/; 100 
2,837,120! 100 | DoB 1867 ‘Redeemabie 5 %1133 35 | 8,890,1872) 100 
"488,2172 100 | Lo.. veqes 44% 1129 31 | 1,348,000 100 
687, "7141 100 Lo East ‘Anglian weneee 4 6115 17 130,000) 100 
935, "4651 100 Great North of ee 4 & ae as 6,190,315); 100 
8,340, 6044 160 ‘Great —- 4Z%/119 21 ,000/, 100 
9,451,228) 100 Great ee o. 4 Z%1:9 221 6,587,774) 100 
"QIB.0662 100 DO ....c.csecreree o-neesereee 49% 193 125 0,4612 100 
4,029,8302 100 § DO cecsccecreeree eneveneee 44 4/181 33 »080,620/| 100 
2,789,7451 100 | Do... «6 %'145 147 | 8,945,000/| 100 
8,385,3812 100 Lancashire & Yorksh re 4 %\i:7 19 $00,000/| 100 
665,100/' 100 ‘London and Blackv ail 4} %/120 *22 1,100,0007| 100 
1,806, 2397" 100 Petes, aa &... 4 2/115 1,008,0007) 100 
4,302,9221/ 100 | Do Perpetual.......... . 44 %)329 :31 | 1,000,007) 100 
6,402,9461; 100 100 London, - bit ae. %\125 127 | 1,080, 100 
rns 4 B. weeeeree seeeee 7. 124 126 1,500, 160 
791} 100 ee ovens O gu ‘1: | 1,0C0,0007 100 
” psi 100 ham and N.-Western 4 20 122 1,38¢,000/: 100 


a eleainankenneaanaanenaeREAT 


Do 4 % Preference Stoek .. 


Do 5 % 1876 . 


Do Northern Extension bx . os 
6 


Do 4 %,1 


Great N. oe Sootiand 4 
Great eee 4 h ne 
Do 44 %, 187 : sienna 


h 
Do convertible, 1884 |. 
Do convertible, 1888 ., 


Great Eastern, Con. 4 % Prt. io 


HP eee eee eeeees 


eee eeeneeees 


Do convertible, 1889 ...... 


x ass 


eose “iA 


sebissatecoqeosbosess 107 109 
De . %, ‘Sia on 131 *83 
Do 4 %, 1384 ..... «| 1C7 - 
Cornwall Minerais 6 7. cadienetel ‘is 
Eastern and Midland.. sick een 
East London, 6 % 1st Pret.. sees 18 28 
Do 1877 wl Se 
Furness, fo ‘Pret. 4 z- eons 106 108 
pean eee aes ao 107 


Do 03 105 
Glasgow & Sth. Western 6% 113 . 


7 109 
105 
25 127 
4 126 
126 
110 112 
110 112 
139 141 








mitt) 221 
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RAILWAYS, 
PREFERENOR ‘Swares _AND Srocks. —Con, 
ager | «| | 
| Closin 
Issue. | & Name. { Prices 
2,502,088/) 100 100" ltetropotitan 4% Stock ......17 ‘(9 
83,1701) 100 Do 4 % 1882.. : -|105 107 
,500, 00,0008 100 |Metropolitan District 6 ¥. w. £0 34 
; 11, "158, "6411| 100 |Midland 6 % Con. Per. Pref.| . .., 
"950,000/| 100 | Do 44%, 1876 ...... 
188,309/| 100 | Do4 % Pref. Stock... 
20,611; 10 | Do4 hy "78, opt tocon. ‘Ag.’ 85). 
225, 100 | Do4 %1880,Shs,con. Ag. '87 124 | 
2,090,000// 100 | Do, 1881, Perp. Pret. Te wath see Sun 
261,8182; & Do, Perp. 11/ Pref. Shares... 
8,850,198/; 100 In North British Con., 4 %, No. 2 107 109 
2,422,485// 100 | Do E. & G. Preference ...... 118 120 
88” 3701) 100 Do 1865 Preference ........ 

8907) 100 | Do Con. 54 Pret., 1874... 130 132 
,297,8891/ 100 | Do Stee ss adliicietos 113 120 
709,111/) 100 he Con. Pref., 1875.../113 120 
610,0002) 100 De 5 % Convt. Pf. Stk., 1879 127 !29 

1,230,000//100 | Do 4% do 107 9 
,0001| 100 |N. Eastrn, Stock. &Darl.Ci.D ... pe 
1,181, '2501| 100 | Do Blyth and Tyne, 4% ...110 12 
10, 727,080i| 100 | Do New Pref. "76, 4 WF ssccthak 29 
700,000/| 100 posse an a ae 6%) a4 33 
250,0001| 100 | Do 4} %, 1 23 
971,004 100 eo titorshire 6 ¥ be ih 31 33 
860,000 100 | at 1878 ..... .. 116 118 
800,000/ 100 e 43 Z%, ea ss = 118 
213,000! 100 [Rhymney 6 %, 1 167 
100,000/| 100 Somerset & Loreet 5 % ist ie os 
261,360/;100 | Do5 % 2nd Preference 
860,0007' 100 | Do Bath Ext. 5 % Cons. Stk./102 104 
2,172,5807 100 |S.-Eastern, Con. 44 % Pref..../123 125 
2,640,820/;100 | Do 5 % Prefe FENCE o0.00.0-.{17 139 
280,0002; 100 | Do Hundred of Hoo ......... pees ° 
8%,000/| 100 | Do West Wickham... “ 
800,0007| 100 (Taff Vale, 6 % Preference...... 167 160 
23,2591: 10 W. Lancashire 5 %, Ist Pret.! 





INDIAN RAtLWays, 


"T,100,0. 0/100 |Bengal & North Western, Ld. , 102 


110,0002 74| ONE i iciaccisiicacndias 8 


100,000 5 Bengal Central, Lim., Share: 4 4} 
7,550,300/ 100 Bom., Bar. , &Cen. Ind. Guab% 161 163 
64,2261 ‘ Eastern Bengal A. Annuities., 224 23 
74,92) .| Do“B, Annuities.. ..| 23g 233 
818.6061 100 Do 4 ” Debenture Stock.. 106 108 
$23401/14/3' ... East Indian, Ann.A, 1953..... | 224 23 
624,900¢¢ ... Do Annuity B.. we] 246 25 
6,550,000... Do Def. Ann, Cap. “Gua. 4% 1'8 120 
1,500,000/ 100 | Do Irred. 44 % Deb. Stk....117 119 
2),000,0007 100 G. Indian Peninsula Gua. 6 % 149 6! 
2,701,450/ 100 | Do4 % Debenture Stock. 107 1¢9 
2,744,010 100 Ind. Mid. L. 4 So aeeee oe 104 1€6 
8,767,850/ 100 Madras Guaranteed 6 shen 127 29 
; 0001 100 Do, do 4} B soveesf ite 222 
600,000/ 100 | Do, do 44 % 113 115 
4,000,000/, 190 ‘Oude & Rohilkund, ‘Lim. “g. 8; 126 127 
884,700 100 Do 4% Debenture Stock ,... 1€4 16 
80, 44 Rohilk. & Kumaon, Ld.,4 %... 99 10! 
11,418,900! 100 Scinde, Pun., & Delhi, “A” AN. 223 23} 
14,214 os Do oe Annuities ..... ... 234 234 
South Indian Guaranteed 6 % 120 128 
ss00000 { 109 “Do. de 43%. 

425,000/'100 Do, do 44 % Debenture Stk. 114 116 
2,130,5602 100 Southern Mahratta (guar). L. 102 104 

20,660 15 Do Shares ouvies 
1,200,000 100 | Do4? Debenture Stock .. 104 106 
2,000,090 100 Nizam’s State—6 %, Guar...... 109 Lil 
1, 000,000 100°' Do Mort. Debentures, 4 %' 96 98 
80,000 20 West of India Portuguese 5 x 204 203 
50; 00! é Debenture Stock . .'110 2 2 


_100 Do 5 ° 


BRITISH POSSESSIONS. 


41,2/0| 1¥y |Atianvic @ St Law, 6 % Shrs.. ... 

52,513) 10 | Buffalo and Lake Huron .. ...) 113 12 
297,600/, 100 | Do Ist Mt. 54 % Perp. Bds 79/121 123 
660,000!) 100 | Do 54 % Bonds, 2nd Mort.../121 123 
500,0001 100 |Canada Central] 5 % 1st Mort. 106 108 
- 650,000/$100 |Canadian Pacific $100 Shares | 63} 644 
3,0 0, 00) 100 | Do Ist Mortgage Bonds ...|105 41064 
1,289,600! 100 |Chic. & Gd. Tk. 6 % 1st Mort.| 


| 100 |Caraquet Ist Mort. Bonds 6 90 85 
175,0001 100 | Demerara .. | 98 102 
115,000/' 100 | Do7 % Perpetual ‘Pref. ...|'40 145 


20,0002; 10 |Graham’s Twn. & Port Alfred 


130,000/; 100 |Do 6 % Debentures ...... 
$10,200/) 100 |Gd. Trnk. Georg. Boy, &c. "TM! 98 100 
21,000,000:| 100 |G. Trunk of Canada Con, Stk. 15} 16t 
5,220,00u/) 100 | Do 4 % Guaranteed ........| 7) 80 
8,218,149/ 100 | Do Ist Pratepenee Stock ...| 82 83 
827,795 100 | Do 2nd do..........cscsssesceese. 69 70 
7,168,055/| 100 | Do 8rd e.. vees| 885 383 
600,001 100 | Do 2nd Equip. Bds. 6 %......|124 +36 
4,270,575! 100 | Do 6 % Per. Deben. Stock 111 112 
1,491,633! 100} Dos — do do......| $9} 904 
2,773,900! 100 |G. West. Per. 6 % Deb. Stock|'10 ‘1! 


1,500/;100 | Do6 % Bonds, 
450, ,0C Ol 
$10, 0002! 
625,000/, 

1, 122, 0001 
"172,601 


, 0001 


payable ’90)1C6 108 
100 |Hamilton& N.-Wst. Ist Mt. 6 %|106 108 
100 |Mich. Air Line 5 % 1st Mort...| 
100 | Mid. of Can. Ster. 1st Mort.! 102 
100; Do 6 % Cons Mort. Scrip 409 
100 |Mntreal & Chaplain 5Zist Mt.) 2% 
100 |Nwfndld. 1st Mt. Ld. Gt nds) 40 
850,000; 100 | North. of Canada, 6 % Ist Mort. | awe 
285,001 10° | Do 6 % 2nd Pret. Bonds : 
150,000/! 100} Dos6 % % Preference Stock | § 55 
150, ,000/| 10¢ | Do 3rd Pref. Bonds A and B, 9 
183, 2001! 100 | Do ist North. Ext. Prf. 6 %\ 104 
14,4007 100 | Do Nth. Ext. 6 % Imp. Mt./|104 
556,001 100 |Quebec Central 5 % 1st. Mort. 
5,500, 100 |St John and Maine Shares 
200.0007 100 |St Law. and Ott. 6% 1st Mrt.) 
650,000/! 100 |Tas. Main Line L. Debent. 47) * 
243,3501 100 | Do6 % Preference ., 
719,000/, 100° | Toronto Grey, & Bruce, Rail. 


104 
2 
100 

45 
106 


Fn) 
93 
105 
- 











| 36 


Can 3% Ster. Bde, 1st Mrt. | §55 86) 


: 


of 
682,000/) 100 “— tn. Grey&BrucoRy of 
5 7% "Ronde, 1st Mort..| 99 101 
100,0001 A Wllng tad MenawatnSbrs| 3 
860,001) 1 do 6 % Debe (102 104 
1, ones 8 20 Wind. & Annap. 5% “pret. Sh. | ’ a 
Dos% Debentae Steck .. ‘3 


———— 
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Autho- . ciate ee 
rised | G Name. Closing Bnd Closin s 
Issue. | & | Prices, | 2" Nane. Prices. 

5 000) 20 Alagoas, Limited, guar. 7 %... | | 16 17 a rusts Lyons. & M. (Fusion } emeetiak s % 14} 153 
93,610) 10 ‘Antwerp and Rotterdam ...... 121 4 1: lracus, Athens, &c., lst Mortgage. 6 Z% 102 103° 
25,000) 20 |Arica and Tacna.. ach: ati lend a Prov, Orel Vitebsk, guar. by Kussia5 % 94 %6 
90,000; 20 _Bahia&S Francisco, ¥ ‘guar 7° 23 «24 - Royal Sardinian, A ésithadecidemscdaiameaa aah: ee 4 134 
14,906) 15 Do. Timbo Branch Guar. 6%; £0 21 0 DoB serccrcereescacecsceseerened fo 129 ‘34 
50,000) 10 Bilbao Rivr.& Cantabn.R1,L., 9 9) 100 Sagua La Grande ........ wT % WS 207 
| 11,250} 20 Brazil Gt. Southern ............; 16 17 | 100 San Paulo & Rio de Janeiro, guar....6 % 105 167 
24,075| 20 |Brazln. Imp. Cntl. Bahia, ¢.7% 213 22} | 100 __ Do 2nd Series .. 8 % 105 107 
3,600,002! 100 |Buenos Ayres G. Southern, L. 164 66 100 S‘cilion Railway, L., Ist Mort. Deb. 6 %Z % 98 
140,000} 10 | Do Extension, 1890 ......... | 143! 109 Smyrna & Cassaba 1st Mort. Debs....5 % es tee 

2,000,000) 100 Do 5 % Debe nture Stock .../120 23 20 South Austrian . jc ctmabeatin’ 3 % 4 128 
35,000) 10 |Bu. & Ensen, L., Ord. Shares) § : 20 _ Do 1871 (Series X) . wall ie" 29 

35,000, 10| Do8% Preference Shares..| 13} 20 Southern of France ... BZ 15 25a | 

100,0007/ 100 | Do 5 % Debenture Stock ...,110 a3 20 South Italian 3% 12 22} 

114,652! Stk.|Buenos Ayres Northn.,L.,Oré, 77 82 20 VAIN access serecrsessercnrvesces cee sesane oes vee 3% 44 5 

105,150/) Stk.! Do §& ¥ Preference. /145 50 12 Do .. ice ban chinenadotadsee re 44 j 

950,0001 | 160 | Do 6 % Debenture Stock ...\104 1€6 | 20 Western of France. ...... sree DS Z 15 26h 

“(1100 | Do Mort. Debenture Stock, 103 110 100 Western of Buenos Ayres 6 % Bondsé Zo 1 21h 
189,035!) Stk | Do 6 % Debenture Stock ...| .. 100 Do Mortgage Debentures ............f 5 Z YS) 994 | 

0,000) 16 Buenos Ayres & P. 7% Pref. | 233 24} 100 Western of San Paulo Deb. Bonds...7 % 109 {1 

500,900/| 100 |Buenos Ayres & R. Ora. Stk.!!: 54 36 £0 Zagra & Huelva Bon’s.. etvenaceelD Kh 10} 11 

Ss aee A Do 7 % Preference Shares..| 15} a d ies gee. 
0 74, Do Sunchales Ext. Shares... 15 154 | _ 

733,000! 100 | _ Do 5 ¥% Debenture Stock .../115 117 | TRAMWAYS AND “OMNIBUS. 

2,000 ,0004| 100 |Central Argentine, L. g. 7 %|:69 ‘71 | S| Ciosmg 
700,0002| 100 Do 6 % Debenture Stock ...)140 142 | & | z Name. Prices. 
136,000) 10 |Centl. Urugy. of M. Video, L.| 11} :24 —— 

550,000/, 100 | Do. Permnt. 6 % Deb. Stock, 127 {29 | 6§| 6 Anglo-Argentine, Limited . 7} 8} 
2i, 250) 20 |Conde d’Eu, iam om 7%..., 16 17 | Stk.1100 Do6 % Debenture Stock ............ 124 °28 
8,400) 100 \Copiapo ... vessereee) 33. 42 | 40 | 10 Barcelona, Limited 10 10} 
60,487) 10 |Costa Rica oss titie 23 4 | 10] 10 Belfast Street TraAMWayS .......ccceees- 103 11} 
15,000, 20 |Donna Ther Uhris, L.7%Pret, % 9 | 10| 10 Birkenhead, Ordinary wee]  § Lf 

130,000 { 16 |Dunaburg and Witepsk, Lim. !7} :7}] 10/10  Do6 % Preference .. .. 4 

y | 16) Do Registered ..........e.cee0e 17 174} 10} 120 Bordeaux Tramway & Omnibus, 2 9} 93 

122,00C) 20 \Dute Db Rheniad 200.001. .00cesees | 17 '8 | 10/10 Dod % Preference .. noo 108 32 
83, 20 |East Argentine, Lim. seen 1104 6 | 2] 2 Brazilian Street, Limited... 14; 14 

850,000) 100; Dob6% debentures............/113 115 10 | 10 Briatol, RN oe 9 10 

600,000} 20 |Grand Russian Shares .........| ... 5 | & Buenos Ayres & Belgrano, nee Pref. 5 5} 
15,000; 20 (Gt. West. of Brazil, L. g. 7 % | a9 20} “— i100 «©Do6 % 1st Debenture Stock.. 113 116 

806, 250/; 100 | Do 6 % Debenture Stock ....115 116 5 Calais, Limited ..... | 2 3 
12,500} 20 |Imp.Braz. Nat.& N.0, Lg. 7 z| 8 * “ 10 Calcutta, Limited Nos. 1 to 25, 050...; 6 6 
$2,000; 10 |La Guaira & Caracas.. if 10 | 10 Carthagena & Hers. Steam Lim. ...| 8} 

112,500} 20 | Lemberg-Czern.-Jassy, £. ‘si 17 " , | 2 1100 Do 5 % Debentures .......... 94 38 
40,000; 20 ' Lima, Limited.............0.s0+0 5 City of Buenos Ayres, Limited ...... 24 10 

2,254, 7201) 100 | Mexican, Limited . ae * 64 os | $tk. 100 Do Permanent 6 % Deben. Stock 124 128 

2) 564, 100/' 100 | Do Ist Preference 8 Ta 12% 122 10 | 10 |Dublin United ..........0..0.cecsesccscecees 104 103 

1,011 ‘9601 100 | Do 2nd do 6 Y ......cesesseerees £5 86 10 | 10 Edinburgh Street Tramways .. 10$ 103 

2,000,0001, 100 Do é % Perpetual Deb. Stk.'/124 126 | 10| 9 \Glasgow Tramway & Omnibus, L...| 12} '34 
266,500! 100 | Do. 2nd Mort. 6% . .|108 105 10 | 10 |Hull Street Tramways .... € 7 

60,000) 20 Minas & Rio, Lim., guar. 4 ¥| 213 2 6 6 \Imperial, Limited, Nos. lto 17, 70 | 1} 
26,595, 20 ‘Namurand Liege By the (| 10 | 10 |Leicester (Nos. 1 to 5,000) .. pe 

gua. 14f p.an. } Belgian { | 114 14 ’ 10 | 10 \Liverpool United Tram. . & Omnibus 205 11 
10,000' 20 Do. g. 6% pref. ) Govrmt. (| 26 28 a 10 | 10 |London, Limited... seseecsseeeee] 19$ 203 
6,120/, 20 North- AY est of Uruguay, L..... 11 13 | 10/10] Do6 % Preference .. saassesee<] AAG 308 

630,000/, 100 Do do Pref. ... 71 73 | Stk. 100! Do5 % Debenture Stook ............ 1105 210 

39€,0004100 Do, do, 5% 2 Pref. 49 51 | Stk./100 j|London General Omnibus Co., Lim.|220 225 

3 10,000/] 100 | To do 6 % Dcb.1107 109 | 10} 10} ‘London Street aera poanetenel 1 at 
59,600 20 peowen Gare to Aidin), 12) 13 10 | 10 [North Metropolitan ...... | 20} 234 | 
40,000) 20 Palermo, Mars. & Trapani......' 363 174} 10/ 6; Do New, Divd. for Jan.. a "1883 17 17% 

200,000/, 100 'Porto Alegre. &., Deb. Stk.; 98 102 10 | 10 |North Staffordshire .. 5} 6 

1, 500,007! 20 Provi. Orel-Vitebsk. guar. 5 %| 173 184} 10/ 10 | Nottingham and District, Limited 64 7 

80,650 10 Quebrada Ry. L. & vopper L.| 18 1§ 10 | 10 Provincial, Limited ... @..% 

$30, 000/| 100 | Do. 6 % Debenture Stock...; 53 53 10 | 10 |Sheffield a 63 7 

1,2 :0, 0004) 100 ‘Recife & San Fran, Lim. -gua.| (223 105 10 | 10 ‘Soutl.«mpton ... 8} 8} 

81,600, 20 -Riga and Dunaburg .... 144 153 | 10 10 Southwark & Deptford, ‘Lim. 4 3 
€0,000! 10 Royal Sardinian .............00.| 10 10 10 | 10 /Sunderland, Limited... 4 43 
60,000; 10 Do —,..........] 11} 113 | 10) 10 Tramways Company of France, L. 4 5} 
92,000 65 Royal Swedish........... css 10 | 10 Tramways Company of Germany...) 13} !4) 
88,000 4\| Do Preference ............| 38 3 5; & ‘Tramways Union, Limited ............ i h 53 
81,000, 20 Sanibre and Meuse............... | 9} 10} | 100 100| Do. & % Debentures ....... 100 104 
20,000; 10! Do 54 % Preference ........./ 11 124 | 10/ 10 |Vienna General Omnibus . | 22 83 

100,000; 20 San Paulo . ) Lim. 7% aif 425 | 10 10 ‘Wolverhampton, Limited veoh: 46 5 

750,0007' 100 , Do. 54 % Debenture Pa ‘33. | : eer 
20,708 20 paneen te Cassaba, Lim... Sap att | ~ TELEGRAPHS ‘AND TELEPHONES 
7, 500; 20 Do7 % Preference .. wes| 26h 274 > 

750,000 20 South Austrian... | 4 | Bae ind ae, Te tnt Eno a4 
30,000 20 8. Brazil R. G. do Sul 7% Shs| 213 228 | Stk" 190 | Do Preferred eee. "| 

1,074,6547, 100 | Do6 % Irrd. Deb. Stock ... 115 117 Stk.{100 Do Deferred... mol 
325,000/| 100 Swedish Cent., L., Deb. - Stk, 73 76 | “t9'| 10 Brazilian Submarine, Limited ......| 1¢§ 1C3 
216,1001| 100 Do & i “aoe seseenes a 16 — 4) 100 100 | Do 5 % Bonds ......sssssessesseseese [104 104 

61,550, 5 Taltal, L rene “ | 1) $Con. Telephone and Maintenance, L.| 3 3 
45,000, 20 Varna... 2 e | 22/10 Cuba, Limited .........ceccsccossssseesesee | 114: 
23,757' 8} West Flanders... sevsessees| 108 ING | 19 | Do 10 % Preference ...ccccecsceceeeee| 18 19 

__ 14,000 10 | Do 5} % Preference seseaeens 12. 13 10 | = ‘Direct Spanish, Limited . 2} 3 

oe === | 10/ 10| Do 10 % Preference.. a2 a 

“ForEIGN Ratuway OBLIGATIONS. 20 | 20 Direct Inited States ‘Gable, oi 8 

Uiosing | 10 | 10 \Eastern, Limited ee} -1 
Bud. Name. | Prices. 10 | 10 | Do6 Preference .. a 13 14 

LE dedi sadeiinanaaiimasitiiioin ue Hee | Do 5% Debentures, repay. 1887 1887... ~103 - 

100 Alagoas 6% Debentures, red. 1913 ...6 % 103 105 

20 Beira Alta (Prtugse) Nos. 1 to121,) 173% 6 8 100 | Do 4 % Deb. Stock... eves 102 eh 

... |Bergslagernas... 5 %| 63 63 | 10/ 10 Eastern Extension, Limited ......... heatoar™ 

80 Brea Gt. Southern ort. Debs. i 8% us 107 = |100 bes Debentures, repay. | tog oon 

razilian Imperi en ia, Lim. » L115 < 

100 |Campos and Carangola, guar. 54 % ...54/ Nos ‘05 | 100 |100 Eastern = o, $% oe ee 

100 ‘Ones cf-Azof, guar. by Russia ......... 5% 94 | 10 10 |German ; oe re rust, tai | 5a 8f 

100 |Charkow-Krementschug, do ............5 % 09 34 | 10 | 10 Globe Telegrap rust, Limi “| 19 = a 

100 |Conde d’Eu Debentures .............00++ 54% 98 1€0 10 | 10 Do 6 x Er ys - 13 

100 Costa Rica Ist Mort. Debs ... ..00..-..+ 6 %| 99 101 | 10 | 10 |Great No ae Copenh: agen re abe 

100 Donna Thereza Chrstna., L. 5} % Deb.5}% 92 94 | 100) 100 | Dod % acne ( 1883) 102 203 

20 Eastern of France.. seed Z| 149 15 | 100 [100 | Dod % ee ), 33 ay 

|| 100 |Havana Rail, 1st Mort. 7% Bonds ...7 %108 10 | 25 | 25 lindo- Euro ~ : Seniinn, al “8 

|| 100 ‘Imp. Brazilian Natl & Nova Cruz Seri p5$%| 92 35 | 10 | 10 oo 0 6 Sckeeiaee Limit ~ 0 
100 Kurak Charkow-Azow .......... BX! oe ce | 200 100 po te. h Limited peeneniin 
100 Matanzas and Sabanilla .................7 4106 108 } 21 | 11/ ee ee ere cee 

|| 100 Minas and Rio 6 % Debentures........6 % 105 107 | 8) 8 ee oT oe oe 

100 Mogyana (Brazil) Deb. Bonds .........5 %|10i}.0°} Stk 100 Su nary ming Limited Tioa 123 | 

100 |Moscow-Jaroslaw, guar. by Russia ...6 %'101 103 6 56 —_ N . Cena akttenen, 6} 7 

100 Mosccv:-Koursk Redeomable 1889 ...6 %1°0 103 | 5 OW oan Sehaoee pee 5 

100  Nassjo-Oscarshamn, Series A and B...6 %| 35 40 | 10 | 10 ™ . por Barr gag 98 05 

100 ; Natl. Pisco to Yca, reg 5 Zi 47 } 100 = ‘West . es ‘timid ect : 

100 | Nitrate Railways, Lime ist Mt. - Bada. | 95 10 1 - Ox T fh Se oy i 

20 | Vorthern of France.. sites weB X} 163 252 | — 2a lweete ay Limited” | 7 it 

20 | Do (late Charleroi)... 88% 16 18 | 15 | bo Prat — | 4a 

Bloque aan og ee | HR Beat, 4 

i man (Smyrna in) Assntg...6 % 2 a vt , 

100! Do aananting (Seraikeuy) ...cc...s0 1107 {69 | 100 100 | | Do see he [ Dabestaree A, 1908 igio oe 2 

| 00} DoNon-Assenting do ...... 6 % 107 109 | 100 100 : ‘ oy Limited. 

1% | Dob % Debentures .... sued Z| 93 100 | 10 10 ‘Weet ndia and Panama, “ 3 ; 

i , 10/10} Doé % First Preference ...........) 9 z 

100 .Ottoman, Seraikeuy Ext. "Deb.........5 % 97 20 | Seoues Preference 63 

100 | Do Hire Extes. Peoentures........6 x95 97 | 10 10) Do6% OD POR ORSIOS ass vensse 


20 ‘Paris, Lyons, & M.(Fusion Ansienne)8 %: 14} 15} | 


oe 


—— ee ee 
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COMMERCIAL, INDUSTRIAL, &. _ &c, 
3 | Name. Clesing 
i | & | Pricer. 
1| 1 |Aerated Bread, Limited . 43 54 
5; 38 | Anglo-American Brush Electric sabi 2 8 
5 | 6) Do fully paid .. ons =} a 
19! 10! | Arthur Guinness, ‘So n, &Co., , Ord. 199 oot 
TO. 1 10 | Die PReReP ORO ccs. rc sccaticntcsocseell 13$ 185 
lv | 10 Artizans’, Lab., and Gen. Dwell, L...' 104 *1 
10| 1lv| Do 43% Preference iit 103 11 
} 10} 10 |Assam Rail. & Trade., Lm. Pref. Shs. 4; 43 
" Re ’ Debentures .. sees) 100 3¢2 
ylesbury Dairy Com " ‘Lim. o 
20 | 20 |Bahia Cent. Sugar mapeeg. id | bs 
10 | 10 |Barnagore Jute Factory, Limited . 44 st 
5 | 5 |Barrett’s Brewery, &c. ... 53 6 
10 | 10 |Bedford Park, Lim., A Shares . ’ 8 
5 | 5 |\Bodega, Limites ...... 23 2% 
5 | 5 |B. Morris and Sons.. bt 7 
10 | 10 | Brighton Aquarium ... pagedssenh im 
5 | 4}|Brooke, Simpson. & Spi ler, yi “a” SF 4 
10 | 10 |Brunner, Mond, and Co., Limited . .| 259 264 
10} 2] Do.. as awe} 72 8 
10|10| Doz x Preference .................... 134 14 
10} 2| Do 10} 11 
5| 5 Bryant & May, Lim. _.... 234 133 
100 | 100 00 \Cantareira Wtr. Supply, &., L.6% Db 102 1¢4 
20 | 20 |Cent. Sugar Factories of Brazil Lj se ase 
40 | 364|City Offices, Limited . cree ctanit 16 SF 
100 - Do 44 ¥ Mortgage Bonds . cocesseceee./ 400 103 
25 | 20 City of London Brewery, L., 6% Pref, 45 47 
25 7 \City of London Real Property aha: 6 17 
6| 6 |Cie. Geni. des —— > F.Lim. 9 aj 
Stk. | 100 stal Palace, A...... £0 
Stk./100 B Redeemable 3 4 
Stk.|100 | Do6% Debenture Stock 90 95 
Stk ” Do. 6% Consolidated . 55 60 
20 | 5 |Dalgety and Co., Lim.. 6} 7% 
100 |100 | Do 4} % Perpetual Deb. Stock...... 1€6 108 
10| 7 |Devas, Routledge, and C>., Lim....... 6 6} 
5 | 5 |E. C. Powder, Limited ......... 4 4 
19 | 10 |Eley Brothers, Limited . 37 #® 
8 | 24/Eoglish & Australian Copper, Lim... & & 
1} 1 |Forder and Co........... me 1g 
16 1s Fore Street Warehouse, Limited......| 13. 14 
15 | 10})Foster, Porter, and Co., Limited .....| 14. 15 
5 | 6 |General Hydraulic Power, Limited .| 5} 6 
10 . |G. Kynoch and Co., L., Preference... 1i 13 
5 |Harrison, Barber, and Co., Limited...| 4} 5 
10 3 iH. H. Vivian and Co..L a” Pref... 34 43 
5 | 5 |Hodgsons’ Kingston Brewery, Lim...| 4} 5$ 
100 100 Do 5 % Debentures .. : \105 107 
5 | 38)|Howelland James 2.0.0 .o.cccccseeees 2 2 
Stk.|100 {Improved Industria} Dwellings, L. ...|119 121 
10 | 10 [Improved Wood Pavement, Lim...... 8; 8} 
10 | 10 |tndia Rubber, Gutta Percha, &e. 22 3 
100 |100| Do 44% Debentures... eee math 103 
5| 5 |J. Jensen and Co., Limited | 23 23 
10 | 10 |John Moir and Son ........ 1 2 
100 |100 'La Guaira Corporation Deb. Stock...| 97 100 
20 | 20 | Liebig’s Extract of Meat, Limited ...| 52 54 
10 | 10 | Linoleum ire Limited... | 27 29 
25 | 17 |Lion Brewery, Limited .... | &4 36 
10| 6| Do New ..... ‘| 11} 125 
20 | 20| Do Perpetual 6% Preference... = 27 
50 | 26 | London & Glasgow Eng. & IronShip, L. se 4} 
} 4) daxim-Weston Electric, Limited i 
2h | 26 | detropolitan Association, &c. ......... # 6 
le | 10 | Milner’s Safe, Limited.. ose ae. ae 
& | 8 | National Safe Deposit, Limited 3} 4} 
6! 6 | Native Guano, Limited .................., 2 2 
10 | 8 Nelson Brothers, Limited 8 8 
10 | 10 | Neuchatel Asphaltc, Limited 
10/10 Do. 7% Preference ........... 5 6 
5 | 2 Nevada Land and Cattle ... 14 2 
4 4 |New Westminster Brewery, Limited 63 7} 
4; 4! Do6% Preference........,. 5 54 
10 | 10 |Nobel’s Explosives, Limited...” 234 245 
1| 1 Nordenfelt Guns, &c., Limited......... 24 2% 
160 |100 | Dod % Debenture Stock RS 
lo | 7 Norton Brothers and Ov., Limited..| £3 52 
10 6 Pawson and Co., Limited . ; 6 6 
5 | 5 Philip Morris and Co., &e,, Limited| 4} 4 
7 | 7 |Phospho-Guano, Limited ; scciek ee 
6 | 5 Powder River Cattle, Limited cette: oe 
10 | 10 Do Preferred .. ‘i 8 9 
10 | 5 Prairie Cattle, Limited . fe. 
16 | 16 Price’s Patent Candle Company, Lim 17} 18 
100 |100 Recife Drainage, Limited, 5 % Deb.| 77 80 
10} 1 8. Goldsbrough and Co., Limited ... af 13 
10 | 7 Richard Hornsby and Sons, — 4; 53 
100 |100 Do5% Debentures ....... £8 100 
25 | 25 Rio de Janeiro City Im rov. , Lim. 23 30 
100 |100 | Do5% 1878, Red. Deb. ‘1101 108 
10| 8 /River Plate Fresh Meat, om 4 6 
10 | 7 |Robert Campbell and Sons, Limited 5 55 
5 | 65 ‘Royal Aquarium, &c., Limited .., 23 3 
56| 6&6) Do6;% Preference... =) 5 
10 | 2 Royal Niger Co., Chartered « Lim... 1 
10 | 10; Do fully paid... 7¢ 8 
20 | 15 Sadler and Co., Limited... <icacenk ee 
10 8 'Samuda Brothers, Limited . 3.4 
1 | 1 Simson and Mason, Limited... a if 
20 | 5 ‘Smith, Garrett and Co, Lim. 0 Ord....| €4 6% 
20; 20 Do do. Pref... sbeniennsicl OE Oe 
5 | 5 Spratt’s Patent, Limited .. 10} 103 
5| 5 | Do (America), Limited... 25 3 
5| 5 Do (Russia), Limited’.. 13 2S 
1 § Tambracherry Estates, Limited .. 4 
12 | 12 Telegraphic Construction, &c., Lim.| 25} 37} 
5 | 2} Do 2nd Bonus Trust Certificates...| 14 18 
5 | 6 Tramways and General aie Lj} 41 
10 | 10 Unit. Lim. & Vorwohle | at b 
20 | 20 United States Rolling Stock. : 
100 (100, Do6% Debentures ..... 
10 | a 'Val de Travers —_— ‘Paving, L. 13} !33 
Stk.'100 Watney and Co., 5 % Deb. Stock|116 118 
1 1 |Welford and Sons, iited pr te 1g 13 
5 | 5 Wickens, Pease, and Co Limited . 4, 4% 
1/1 |W. B. Fordham and Sons, Limited...| 1 
to Bh ‘Young’s Paraffin Light & Min. Oil, L lee 
COAL, IRON. AND STEEL. 
10 ; 10 ‘Barrow Hematite Steel, Limited......; 4) & 
10 | 10 | Do % Prole wn wi nnnnis Sh 
is 'Bolekow, Vaughan, & me ‘Limited . % 
i Pee eee seeeeeeee 
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sh Cre own Spe 
John Brown & ¢ 0., Li 
igh &Wi es B’rre , 


unta's 2 tal, 


low Sh arlston ( 





aan IAL, 


gricultt iral of Mauritius, Limited 7 jl 
ericn. Freehld. Ld. Mt. of Lon. L. 2 2 





Do cand ‘Mort; ga 
di t Foncier of Mauritius, Lit 


, imp rial Property 
rnational F 


Land and Mortgag 





N Zealand Mort. & Invest. Assoc tn. z 


North British Austral: 


Omnium Securities, L 


ttish Australian Investment, L..\195 205 





nited Stat si 


T nited States Mo - xe 
Wat Diewmmee'S TAME ccsccvcvccecsec cscs, V4 27 


CANALS AND DOCKS. 





_ COAL, IR ON, AND STE E L.—(Con.) 


Closing 
Name. 


Prices. 











cies y and Louisb 


alia Seat n Ore, Lim. 33 4 

y 5 6 

glo and 4 18 

§ Nerbudda Coal and Iron, Limited q 13 
Abrern. Bik, Vein.Stm.ClL,L. 5 6 
cries, L., Pref 7h 33 

all Coal and Iro imcitcd ..... 83: 44 
ymney Iron, Lim 13 6g 
3 l 

ae ae on" t08 

lway, L., 1 2 

1st Prefe ae 7 2 

I 2nd Preference ... 3 6 
neonver Coal, Limited...... £5 
Sons & Co., Lim .. 210 215 

sum berland Tron & Ste 4} 2 


LAND, & INVESTMENT 


n Investment Trust, L. Pref..115 18 
rred receives no div. until 





American and Genera 


Investments Trust, Lim., Pref.../112 114 
= Deferred 


l ee 
mn and C< 1. Gov. Trust, L. Pref |120 :23 
receives no divd. until 


5 ¥ has been paid Preferred.../193 126 
Gov ernm¢ nts Stock Investment, L. 








ns 3} 

. London &. S. African Exp. .......-.+-| 9% 104 
‘orporation of Canada, Lim 1 14 
Mortgage of India, mitec + 2 

’ Debentures..........0.+- 100 102° 

e of Egypt, Lim. 13 13 


Mort. Deb. (red. in 38 yrs.| 93 95 


urities, Limited.............. 14 
wa Land ...... 9} 10} 


+ London Financial Assoc cia ion, Li 1m. 
Manitcba Mortgage and Invest., L. 
Mauritius Land, &c., Limited........ 1} 2} 
ipal Trust, Lim 
and & Colonisation Co.,Lim.; 8 Sh 





° + 
ted, Ordinary) 83 35 


PINON: cca ctesescsstnncwened 6 64 


ional Discount, Limited .........1 104 11 
at. Mort. & Ag 
New S. Wales M. Loan & Ag &....{ 13 


ency of N. Zeaind, L.! & 6 
, 
1 


1 
nd Ln. & Mere. Agency,E| 3} 4 
Perpet. Dec a 95 97 


aland Thames Valley L and.. 2 3 
New ‘Zealand Trust & Loan, Limited] 124 134 
_ Do Preference. eg 29 





undland L and, 4 I ‘ited seasnd & g@ 
asian, Uim....| 24 29 
Irredeemable Guaranteed! §3 &8 
ited, A..... 





Ytago and Sout} 


land Invest. Lim.| 13 






er Land & Mineral, Limited..| 83 85 

sland Invest. & Land Mort.,L | 23 28 

ay Debenture Trust, Limited 9} 10} 

Debe TEUTCS...s0.seseercee sees 1:2 114 

Det benture Stoc 103 105 

are Trust, Li 7+ 8 

Preference .... 234 24} 

River Plate Trust Loan, &e., Lim... 33 4 
Scottish American Investment, L.| 3} 33 
) ) 

4, Guaranteed Preference...|115 120 

do do 129 134 

S. African Loan Mort. &c. (L.).. se 
South Australian........ccccccoccscce coves 60 63 


Land Mort. and Ag., L....; 2) 23 








change 47% Deb. ’81......... 103 105 
arine Cableg Trust...... ; 95 100 
Tru st and Agency of Austr: alasi a, L. ) 
BD Anctevinkoviecasunbescbetiuns | 144 154 
Do 5% pref. Shares .......0.000+« «| 11} 112 
Trust & Loan Company ofCanada..., 44 5 
me iaicopeiiaacensn) Sa Ta 
jon Discount of Londo Lim.. 7¢ 3S 

yn Mort. & Agency of ion strali 
Limite 1) Or PNET cisssvencacocyas 2% 34 
Preference .... 63 7h 





Sou th American 
nt Tri ist (Li d) .. 7h 673 
6 4, Sterl. 101 103 








Alexandra(Nwprt.&S.Wis.)Dks&Rls.| 16 47 
Per. Deb. Stock.........0.++..|202 105 

ngham Camal....... sasipsese see 

nd West India Dow k edt ae ae 

%, Debenture Stock............ &4 &7 


n paid to Preferred) 268 111 | 
; 8-11 | 
7 7h 
23 23} 
Ot 
§ 
re 
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CANALS AND DOCKS.—(Cow.) TEA AND COFFEE, 
3 fa 3 - | Beas 
& Closing ei 3] losing 
& Name. Prices. = | te os Prices, 
on —— | al 
1990 100 (Grand senation CREE casecacctntioesas £20 312 80 | 20 |Assam er ot 43° 45 
Stk. Lull Dock.......cccc0ee ee $3 38 20 | 20 |Brit a, Limited | 4 43 
Stk Do 4 De benture Stock .......s00 92 9: 20 | 20 | Darjeeli Limited 24 25 
Stk. 100 Do 4} % _— wee. 96 98 10 | 10 |Easterr Limited .... : 
Stk. London and St Katharine Dock..... 34 36 20 | 20 |Jorchat A sssesee 6 38 
Stk. 100 Do Debenture Stoc Bn @ Zivccccssccee] OO 30 10 10 | Lan! ns, I mited 5 6 
Stk. Lndn & St. Kath, Dk. 44 ¥ Pref.... 94 98 10 | 10 |! OU ..sossesseesessveeee| 129 189 
| Stk. 1 Do 44 ¥% New Preference ............ 90 95 10 | 10 pore Tea Co. of Assam, L.| 6 7 
Stk. Do 44 ne i at ee 10 | 10 uimited ...... jetta ar oe 
Stk. Millwall Dock w.....sscssseesserseseeeee 62 65 | 10] 10 | Upper Assam Tea, Limited...) 7 1} 
Stk Do Preferenc e - 96 99 ‘ ! 
Stk. Do 5 Perpetual Pret eres 113 *°16 
Stk. Do 5 Debentur 123 228 PONT Thea 
10 Newhaven Harbour 4 % Guar 103 115 BRITISH MINES, 
) Stk. Revent’s Canal,City and Doc ks Ra i} 82 385 
Stk. Southampton Dock  .......ccccccscecsee 93 28 
| Stk. /10 Do 44 % Debenture Stock............/1€0 105 Autho-| . Closing 
20 Suez Canal Shares .. cuschauanesauncant BRe rised Name, Det 
Stk,'700 Surrey Yommercial Dor + ini sstae 28 Issue. s .Ti0e8, 
a) 
7 , —_—_— - — | ne 
GAS, 10,240) 5 > oR 
1U Millance & Dub, Consum I 6,144 co 
10 ; 13 14 2,048) ... ; 
20 92 4 15,000 4 Qt 
5 64 7 18,000 1 cae 
5 BL 5 9,000 a 
| Stk. 23° 12,000; ... | 24/6 |Prince of Wales .........) se. os ‘ 
20 41 43 60,000 1 ae 
20 $3 2 6,123 63 7} 
10 | 13 th 4,500 | eS | 
100 Debente MCS sassesecvscseceaes 107 1 6,000, . G....esee 14 ] 
20 Cagliari Gas and Water, Limited... 26 27 15,000 43 Limited... A 
Stk. Commercial ......... 67 272 8,000) ... t % 3} 
Stk.|10 Do New Stock ........ 205 210 | 1,200 Seton 34 9} 
Stk. Do 44 ¥ Debenture Stock ........ 120 !:23 6,144 | Bassett . ) il 
20 Continental Union, Limited ........ ) 41 | 6,000 jrenville b 18h 
20 Teh iinteinncabsersel ae Oe 
20 Do 7 Preference a 2 4 |= — . - 
one ¢ 9? - RAD — 
Fe Le alan Limited...) 2122 | QOLONIAL AND FOREIGN MINES, 


| 10 | 
| Stk. 
Stk. |1 
Stk. 
Stk, }1 
Stk. | 
| Stk. /1 
Stk. 
Stk. | 
Stk. | 
Stk. 


10 


Stk. 
5 | 


2} 


100° 


20 | : 


20 


Stk. 100 


20 
10 


Stk. 


69 


Stk. 100 


10 
100 
100 


Stk. 


100 


Stk. 
Stk. 100 


20 


100 109 


20 


Stk. 100 


20 |; 
15 | 
20 | 
20 | 
20 | 2 
15 | 


10 | 
10 | 10 


10 | 


om Ro 





BION wines sdonstscacsigsannncesnnssaie 5 
Gas Light and Coke A, Ordinary .... 227 241 


Do B, 4% Maximum ..................5 90 95 150,000 1 


85,000; 2 














Do C, D, & E, 10 ¥ Preferential... 243 >! 
Do F, 5 % = cévisusernsnces tl 1l - 
DG, 7% — vcareceseseeens( 179 284 wopes; 4 
Do H, 7 % Maximum.................. 1623 168 ane 
Do J, 10% Preference ...... 240 1 | 86600) 10 
) : Jehent e ke 112 !14 | 
Ze rs i ebenture Stock... 12 1 I | 120,000) 1 
C eA —_ terveeserees LLU LOS 20,000; 20 
Do 6 == sostevesness BCR Cee antin| ° 
Hong Kong and China ............-..- 21 28 aa aee : 
Imy« crial ( Catipenhed.. we vee 1S 218 | pi 7 
Malta & Mec - = rranean, Limited . 5k 64 ; 
3|/Mat t nited ma oe 1 1} | ee : 
Metropol. or Me elbourne 5 % /Deben.108 110 | 65,000 - 
Monte Video, Limited 0... 275 8h | go'oool 4 
Oriental, Lintit ed ewsiabovesecdopeccesenss 94 93 ona 1 
SI TEOW .isuskvsveyavecencacvensscitobess 8} 8} 200,000) 1 
DO NOW, TBO cecescssece 1Z 22 125,000! 1 
Ottoman, Limited ........ nine ae 100, 00 1 
FUNEM CMINOOE ssscnsesvescas covenevesses : 4} “4p.000| 2 
Rio de Janeiro, Limited .............. oT a ee 
San Paulo, Limited .....,. vee.) 144 15} enti , 





South Metropolitan, ms a 
EID ED nasnorcsocenninvacsnosnesssvenpsnsveases (te) LED 
DOD csesc eel sine pen annippeenenesentee eee 
Do P erpetual | 5 % Debent. Stock 130 184 
Tottenham & Edmonton Gas Light 
and Coke Original . ‘i «! 10 1 | 


650,000) 1 
| 

11,000, 19 
| 

400,000} 1 


15,000 3 


WATERWORKS j 210,000 10 


} 380,000) 2 








Antwerp, Limited ..........ccccccssceses 14} 15) Ou 1 | 
Chelsea, Ordinary ........... escslaae soe | = — 
City of St. Petersburg, Limited ...! 1 14 480,000! 1 
Coine Vaiiey.. inanoninaasenones t 94 78.600! 10 
East London ; 3 198 esaued 
ee ‘tion Maxim 24 132.000! 1 
cnt ... ° LS 68,000) 1 
Kimbe rley, “Limited ..... 13 125,000! 1 
Lamt eth Maximum 10 | ao0e( 222 227 ee 
Do 4 % Debenture Stock ............ 114 116 120.000 1 
New River, New covceccesens|GOe SU0 ae 
Do 4 Debe nture St Loc k ’ 113 116 | 50,000 
Do Debenture Stock B ...... 233 216 86,000 8 
’ 


Odessa, Limited, A 6 % Pre ferred ... { 5 
Pernambuco Ist Debenture Bonds 103 106 | 


14,000) 20 


Shanghai, Limited ..........scccscescovees —_— 
Southwark and Vauxhall, Ordi nary 15 57 1€2 
Do New Ordinary .......csccsceeeseses 9} 04 
West Middlesex .........ccccccccssessereee 200 255 | a 
i . | 
SHIPPING, | 64,000) 6 | 
—_ ! | 
Afuican Steam Ship  ...cccccorccresseeces 5 6 2500000/' 100 | 
Amazon Steam Navigation ........+... Tn, 


Castle Mail Packets, Limited . 9 10 | 1,200,000/100 
Cunard Steam Shipping, Limit “ 34 4 | 826,000; 10 
TD. cinietacukbiieniek: <tvbedbassbanssweninten 10 3 101,182 10 
General Steam Navigation .........., 84 OF | 
Do 5 X% Preference ...ccccocseccccessees S 84 | | 
Do. 6 Xn WATE vesiccsnecse 74 8 120,000) 
Mere hant Shipping, Lin bx? 08s = 
National Steam Ship, Limited ,.,... 14 2h 122,5 









— 


New Zealand Shipping, Lim.......... 1 2 7 

Orient Steam Navigation ..........0006 6} 73 140,625) 2 

Peninsular and Oriental Steam ...... 61 3 263,000] Stk. 
he TRG 5, RGF  cwrovesscisvess0005%0 scsi $3 24 ] 


River Thame 8 Ste um 

Do do Preference 
Royal Exchange Shipping 
Royal Mail Steam ..........cererseveee, BO 39 14,000! 


25,000, 2 








Shaw, Savill, and / n.. om. <4 

Union Steam Ship, Limi 15} 16} 125,134} 10 
Do New ...... 7 38 120,000} 1 

Union Steam Ship of New Zealand 11} 121, ' | 


ao —- 


eanatsaceaesenassasendlillitecs-csean 





Gold, Limited .. 
ndian Consolidated 
Gold, Liinited ‘ 
berley North Block 
Diamond, Limited..}| 2} 23 
La Plata Mining and 

Smelting Limited... 


winpire, wil o 3 
Forsune, Limited. 44 5 


Mysore 


Do 
Preference g 13 
Panul ‘illo C opper, Li im.] 23 2% 
estarena United Gold, 
Limites d. 


M ining and Smelt- 
Phillip, and 
Colonial Gold Min- 
ing, Limited ..... 0 4 

{Richmond Consolid ate d 
Mining, Limited . 44 4} 

Rio Tinto, Lim., Mort- 
gage Bonds, 1880 ...] 1014102} 

Do 5 ¥% 2nd Mortyage} 4, 35¢ 
DO BRALOD  secvsccescsess 1¢Z 1g 
Ruby and Dunderberg 


rw 


Do = 


120,000} 1 


che 


Tolima, 








Akankoo Gold, Liinited] y, 2 
illos, Limited ......) 24 94 
la and Tirito) 

olidated & er} 
lining, Limited ...| a 
wVlaM nd | 
A scccccosccscee| Qt Qh 
, Limited...) 4 
scence | 1b 13 
per sea eae 
per, an 
r Limited. | coe ° 
er, Limited] 25  2¢ 
{ ited .. | eee ae 
Jnited, Lim... z ik 
jiapo, Limited .... i 2 
vila Moyar Gold, 
Limited ........ a , ¢ 
Don Pedro, &e., Limited] § | 


Frontino and Bolivia 


Linarcs, Limited .........J G 0} 
Mason and Barry, 

RAMGOG  ccecccses cece Sh 83 

tana, Limited ..... $3 af 
Gold Mining, 

ROE dtnittiutociincs 65 7 
New Chile Gold, L...... & © 
New Eima Silver Min 

ing, Limited . iD aba 
New Potosi Ordin ary & + 
Do 10 Preference , oa +6 
um Gold Minin: 
simited, Deferred 
GINALY 2... esececes a | 
1) Minimum 


vibaud Sily ‘ ‘er Lead 





Consoltd. Mining 
Limited ...... } ; 
'Seottish Austr: lian, Te. 24 2h 
SU TE satanevciesennie 14; 1? 
Si ierra Buttes j 
Limited , ? fe 


Do Plumas Eureka. ; os oe 


John del Rey,} 


Limited ......c0000. 65 60 
Tharsis Sulphur, and 
Copper, Limited ......| 3} 33 


Tocopilla Copper, Lim.| 1's w% 
Limited, A 
SHALES .., vos.00. owt 
Tnited Mexican, Lim...; 2} 


| |Weatw orth Gold Min.,) 


Limited esa keasoese 4 
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RA WA INSURANCE. 
Last ; a 
o Cisne Autho- Annual ; = |g Closing 
2 “ 5 rised Divi- Name, & 18 | Price 
< Prices Issue. | dend. eee 
160 l l 3 ‘ . 
20) 712 16,000 | 22 Caledonian Fire 
100 7 12. 14 and Life..... 25 5 12410 0 
: 24,000 14 C.of Glasgow Life 25 815 0 
000 12 Edinburgh Life.. 100 | 15 |43 2 6 
Awe 10,000 172% |Life Association | 
ee of Scotland... 40 | 8}:32 10 0 
25,000 8 % Scottish Accdt,L’ 5 1/218 3 
; Last 50,000 74 Scotsh. Imp. Life: 10 1 1 ee 
Autho- ann Nz _: Closin 50,000 5 Scottish Life, L 5 1/110 6 
rised D ; 3 Price 16,00 6 4 Scottish Metro- | 
Shares. gan ¥ ; politan Life.’ 5| 14/116 0 
ie i oe aL 20,000 20 % |Seottish Prvinel. 
13,011. 7 \delpl 10 Fire & Life...| 50 | 3 \1€} Cd 
95815| 74°, Bankof B ) 8} ett Seottisn Union &| és 
60.000 14° Bay | 124 282,5712- | 14 Nationl, ‘‘A”| 20 | 1)217 6 
80,000 10 Laneashir I 10 ( Do “ B” .... 10 37/10 10 0 
35,000 11} % Liverpool ¢ 1 } | 10 
30,000 1 Liverpool | » | 20 MISCELLANEOUS. 
44,000 15 Manches. & ¢ ty7100 | 15 
17,050 11} Manchester J ) 6 S|. Closing 
90,500 20 Man. & Liv i 9; 10 a3 Name se 
95,000 11} Mar st’r&Salford 50 8 & | a pina Prices. 
50,000 164 Nth. and Sth. Wales 40) 10 Deenaialhckanes ms — _——— 
a 4 4s — Jo Berea). 3 on 10 2 /American Mortgage of Scotland, L. 116 0 
28,000 175 4 Parr’s Vanking a | a 10 | 5 |American Pastoral .............cse00e: — 
40,000 8 % |\Unionof Manchest’r, 25 11 5 5 |Arizona Copper, Limited.. ............. 014 9 
* 10 5 |Arkansas Valley, Land, &c., L...... 012 0 
10 8 |Arniston Coal, Limited .............. 14 0 0 
INSURANCE. 5 5 |Assets Company, Limited ........... 918 9 
10 3 \British & N. Z. Morte ) 
Last 50 20 (British India Steam N: ‘ 
Autho- Annual -— Closing 10 8}/Broxburn Oil, Limited.. 8 
rised | Divi- Name. = pee 10 84|Burntisland Oil, Limited 5 
Issue. | dend. h | & | Prices. 1 1 |Cassel Gold Extracting, Limited...| 0 14 9 
- -—- ——— _ oa 5 d |Cattle Ranche and Land, L., Pref. 1 4 C 
85,000 20 BoilerIns.&S8 Power 3 2 6h 64 18 10 |Clippens Oil, Limited .................., 510 0 
62,667 10 I t ] 1 1h 13 10 24/Colorado Mort. & Invest. of Lond ,L.. 3 10 0 
20,000 10 Lanc.& You | 14} 383% 10 7 |Dalmeny Oil, Limited iuitiitiacntae a a 
50,000 10 Manchester Fir 2 , 34 3S 10 10 |Distillers Company, Limited..........13 11 3 
40,000 10 % Relia Mari 2] 3h 3§ 10 | 2 |Dundee Mort. and Trust Invest.,L.. 3 4 6 
50,000' 10 &% ‘Sea Insurance >| 636 5 Edinburgh American Land Mort. L.. 9 19 6 
), 5 U.Fire Re-Ins 8 : Eig 25 | 25 [Edinburgh Gas .........cccccccceserereee (50 O D 
caot —— 100 100 |Edinburgh Water Annuities ...167 0 0 
10 | 9 |Fife Coal, Limited..................00../11 0 0 
MISCELLANI 100 100 |Glasgow Gas, 9 % Annuities 2190 0 
. rae : 50 46 |Glasgow Royal Exchange .............94 0 0 
100 100 |Glasgow Water, 4 Annuities ..... 13 17 ¢ 
“ ig Closin 1 1 |Indian Gold Mines, Limited 08 383 
q 5 Name. , 6 6 |Lanark Oil, Limited . bi stienaher at ‘ 
wa) Price 10 10 |Marbella Iron Ore, Limited 311 6 
feaighsacidatasiialiads , jini oie. D 3 |Missouri Land and Live Stock, L.... 117 0 
10 5 ‘Birkenhead Brewer AL 58 5 1 Mortgage of South Australia, L. 1 5 0 
10 8} Bridgewater gl 9h 10; 2 N. British Can. Investment, L.. i113 0 
100 | 80 .C. Car 1] ane 3h 34} 10 2 |N. of Scotland Can. Mort., L. ...... 2§ 23 
100 100 Che ited ¢ 0 195 100 100 .N. Zealand and Aust. Land, L.......48 6 0 
1 1] ; 1 ro] F 10 2 |Scottish American Mortgage, L. .... 314 0 
100 100 Leeds 1] ( . D 1 |Scottish and N. Z. Investment, L.| 1 0 
20 0 | rp . 10 5 |Scottish Ontario & itoba Land,L 215 0 
oo 100 J wane lt 10 , 10 |Scottish Wavon, Limited...............10 0 0 
| 15 ibe & Mancl L.| 13} 133 10 8 |Steel Company of Scotland, L. . 7 5 0 
20 15 Ma ' rr ar 10 24/Texas Land and Mortgage, Limited 3} ¢ 
10  'Man -L.| 72 8 10 6 |Vale of Clyde Tramways..... 115 0 
100 109 M t | 1733174 10 6 |Swan Land and Cattle, Limited 118 0 
10 10 Nat st 182 ) ® Western Ranches, Limited 219 0 
10 7 Do&8’M P 63 7) 19 16 ‘West Lothian Oil, Limited S64 
5 5 Na Lele At 4 
25 25 Pac t 2 2 DUBLIN, &c. 
ov >» Pair _ \ id ) 
100 65 Par Ir 18 49 RAILWAYS 
10 10 Patent Nut 1S 15 
y ’ 0 P I's a 2 A : . Closing 
: nh ec i } “ Ae f “A co Ww 
20 15 "Ryland i g 1 lide Issu ‘3 — Prices. 
20 20 Sharp, Stew i 16 Tt Be a a 
100 60 Stave'ey ¢ I i 64 OS4 50 | Belfast and County Down 5l 
60 69 m Do ** OU O15 100 | Belfast and N. ¢ nties Ord “9! 
$0 a bea : rt gg ; ~9 100 Dub., Wick.and Wexid Ord. 444 
& 20 \ I 1} i. 1 ( 160 Gt. Northn. (Ireland) Stock, 103 
—— 100 .Gt. Southn. & Westn. Orig. ag 
100 ‘MdInd. Gt. Westn. Consols 73 
EDINEURGH, GLASGOW, &e. 
BANKS. 
R VAYS _ on a 
we Last 
Autho- : Closing At — Annual . | Closing 
rised 3 ‘ Rintnet ares Divi- Naine. { S pr 
Issue é . one iend. eto 
65,000 | 10 Glas y and Distr 13} | 3,000,000 | 108 % Bank of Ireland../100 100 | 275 
920,13272 | 100 Great 1 522 598 120.000 1 ¥ Hibernian, L. 20) 5 23 
935,465 100 D me re 1148 20,000 12 Nrthn Bnkg.‘A* 50) 10 aa 
1,722,8391 | 100 High! l 92} 80,000 11 Roval Bank, L 50. «10 22} 
160,000 20 Ulster Bank, L 15 24 94 
& = 
BANKS MISCELLANEOUS. 
4 3 Closing 
Autho- a tal me ~ Closir Fs = Name ei 
rised ‘D ri — > oS 3 Prices, 
Shares. mn | & | Prices - —saicaisa libinisciiaieseteattitaiat ieee attic etad teen 
dend. a —— 
insti cnteaiiahe ew F 4 Arnott & Co., Di By Ln sivccce 4} 
1,875,0001 | 14 Bi f Scotla ) 10 0 E ¢ ‘Cannock & Co 
1,000,000 14 % British I ) 0 3150 0 100 1¢0 City of Dublin Ste — 1153 
60,000 71% 'Caledn | » 12 ¢ 50 50 Dublin & Liverpool Steam ..... €3 
100,000 | 12 ¥% Clydesda i 8 5 10 i0 Dunville & Co., L. ..... — ‘ 
5,000,0007 | 14 % |Com. of Scotld,L 100 20 55 5 9 10 8 Goulding & Co., Lu........ceceeees 7 
5,000,q997 | 15 % |Nat. of Scotld, L500 100 |208 0 100 | 100 Grand Canal - os 35 
100 000 | 124 % wrth of Scotid, | 4 16h 10} } 19 10 McKonzie & Sons, L. | 4 
2,000, | 9 &% |RoyalB.ofScothd ico 1 2150 0 250 26 National Assurance wp = 44 
86,0001 | 114 % [Town & Cnty, | 17 17} | 922 6/2.£9 4/7| Patriotic Assurance celsiaid eee ae 
100, 000 12 2 Unien of Setid, L' 50 ” 7 6 1 5/8 !Telephone Co. of Irind., L. Pref. 6/ 


~ Préwine ial quotations of March 3! ; American quotations of March 22. 


ial and American Stock @Barkets Price Current. 


NEW YORE, &c. 


Atlantic & Pacific guar 
Baltimore &Ohio,Pa 
Do Connellsville Breh 
Canada Southern 
Central Iowa, Is 
Do Eastern Divisi« 
Do Illinois Division, 
Cen.of N. Jersey, American Dock Co. 
Do Lehigh &Wil EC 
Chesapeake and “B" ¢ « 
Chicago and Alton, lst Mortg i 
Chicago, Bur., and Quincy Cons. .. 
op ae Renee 
Do Iowa Division Sinking Fund.. 
Do do wide duadeosinulbictdce 
Do Denver Extension Sink. Fund 
DoS.-West Division Sinking Fund 
Chicago and E. Illinois Cons. ©... .. 
Chicago and N. West Cons. S. Fund 
Do General Consolidated ¢.. 
Do Collateral Sinking Fund 
Do do selidcamidedibas 
Do 25 year Debentures ........... 
Chicago, St Louis, & Pitts. Cons. g.. 
Chica ul, M., and O. Cons.. 
Chi i. I.,and Pacific, lst Mort. 
Columbus, H., V., & Tol. Cons. g.. 
Delaware, Lackawanna, & W. Cons. 
Morris and Essex Cone. (guarantd.) 
New York, Lack., & West,Ist Mort.... 
Denver & Rio Grande, ist Mt. ¢.... 
Denver, Rio Grande, & W., Ist Mt. g.. 
E. Tennessee, V., & Geo., lst Cons 
Evansville & Terra Haute Cons. 
FortWorth & Denver City, 1st Mt 
Galves., Har.,&c.,W.D-v., lst Mt. g¢. 
Gulf, Col., & Santa Fé, 1st Mort. ¢.. 
Houston & Texas Central Main Line 
Ld. Gt. Sink. Fund Bonds g.. 
Do W. Div. (Ld. Gt), 1st Mort. g.. 
Do Main Line and West Div. Cons. 
Do General Mortgage ¢ ..... ‘ 
Indiana, B., & West.1st M., deferred 
Do East Div., 1st Mortgage ¢..... 
Kentucky Central Gen. Mt., reduced 
Lake Shore, Ist Cons. Sinking Fund 
Do 2nd Consoclidated................ 
Louisville & Nashville, lst Cons. Mt 
Do Collateral Trust, 3rd Mort. ¢.. 
Henderson Bridge, Ist Mort. ¢...... 
Louisville, N. Or., & Texas, lst Mt 
Metropolitan Elevated, Ist Mort... 
Mexican Central, Ist Mortgage ¢ .. 
Michigan Central Consolidated 
Do OP seunetrocasuat 
Milwaukee, L.S., and West Cons. 
Missouri Pacific Cons. Mortgage g 
Do St Louis & I. M., Ist Mortg: 
Do 2nd Mortgage (General) 


































Do General Consolidated 
Do C. & F. Div. Ist Mortg 


Missouri, Kansas, and Texas, Gen 


Consol. ¢ 
Int. & 
Do 21 
Mobile 





De iteral Trust senate 
Do Long Dock Ist Mortgage 


Do Bonds g. 


and New England Ist Mort. 
rk, Ont., & West. Ist Mort. 


River Div.}lst M 


Ree 
N. Y¥ 
Nor 


orfk & West (N. 


Orevon-Trans. Coll. Trust ¢ . “ 

Oregon Rly. & Nav. Ist Mortgage g¢g 
Do Consolidated Mortgage ¢ 

Cnt.Pacific,StJqn.Vly.1st Mt. s.f., g 





Do Northern Rly. 1st Mort. ¢..... 
Union Pacific Collateral Trust ...... 
Do do g etn Coseecaceennceses 
Kansas Pacific Ist Mort. g ........... 
solidated Mortga ; 


Do Cor 
Oregon Short Line Ist Mt 
Louis & San Frar. Gen. Mort. 
. Louis, Ark, & Texa 
Do do Qc 
Texas & Pacific Consol 
Do Rio Gra 
Do Inc. Land Grant Mortgage .. 
Do New Orleans Div. Ist Mt. ¢.,c. 
Do General Mortgage Terminal.. 
Phil., W., & Baltimore Collatl. Trust 
Pittsburg, F. W., & Chic. lst Mort. 
Do id Mortgag 
Pittsburg.C. & St L 
Richmond & Danville Gen. Mort. 
St Paul, M., & Manit. Ist Mt. s.f., ¢. 
Do 2nd Mortgage ¢ : 
Do Dakota Extension Ist 
Do Consolidated Mortgage g¢ 
South ¢ .na Rly. Ist Cons. Mort 
Shenandoah Valley Ist Mort g 
Do General Mortg 
Wabash,S.L.,&Pac..Chi 
Do Detroit Division Mort. g¢ 
Do Toledo & Wabash Ist Mt. Ext. 
Do North Missouri lst Mortgage 





G+ 





St 


5 











wa! 
2 


Mrt, g 
2. ¢ 


, 


Div., Bds. g 
Ist 





The above issues are mostly over $2,000,000, of the | 

Those 
f., signifies Sinking 
c Reorganisation Certificates. 


coupon form, and par $1,000 each. 
have interest rs yable in gold. s. 
Fund. 
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Closing 
“| Prices. 
Bid. Ask. 
1937; 853 87} 





1919/1264 .. 





1 

A 
ll4 
ai 


0 


~ i i 
1s97)113 a... 
1931; 924 97 
1891) 1063 106} 


120 993100 








1 
1927 

Cb 

Vo arr 
92 107 
at i5 117 
119 120 

1905\216 117 
1914107 1073 
1 1154 
1922 3101 
i U3 a 

0) 1023 

(113% ... 
i907, 120 121 
L908; 104 
1QOZ} «- . 
1806 113 114 
191 05 106 
22,100,101 
Q31/110° ... 
1936; 99 100 
1036 0 51 
1905; 983100 
130} 734 74 
16) 62 €4 
19° S32 84 


9u5| 674 68 
1921 1033104 
191214031424 
1912)139 1334 


yt 119 
1915) ... 114 
909/112... 
Tal ») 
09,120)121 
1910; ... 120 
1983'119 119} 
19 C8. 
1969 98 97% 
1921 25 40 
1910; 94 95 
1921; 85 93 


18951164117 


marked ¢g 










































THE ECONOMIST. 


THE NATIONAL BA 
LIMI 


Incorporated by Royal Chart 


ee 
n 
bo 


Banks, &e. 


THE ANGLO-CALIFORNIAN 
BANK (Limited), 


Capita authorised, £1,200,0C0. Subscribed, £600,060 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.O. 
Bri unch at San Francisco. 
Agents at New York, J. and W. Scligman and Co. 
The Bank transacts general banking business, sells 
drafts on Califoruia, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Managing Director. 


HEAD OFFI 


Capital, £5,000,000. 
LONDON 


CURRENT ACCOUNTS are kept agreeably 
DEPOSITS at Interest are received. 
CIRCULAR NUTES 
of charge. 
INVESTMENTS and SALES of all dk 
‘cived for customers. 
At th2 London Office of the Bank every de 
transacted. 


to 


NION B AN K OF AUSTRALIA | &., re 
(Limited). Established 1837. Incorporated 1880. 
Paid-up capital eeeeeeee £1,500,000 


scriptions 


rip 





Reserve fund ..... ‘ £89,000 
Reserve liability of. proprie tors £ 3,000,000 . - 
LETTERS of CREDIT and BILLS on DEMAND HE NATAL BAN K ; 


are sranted on the Bank’s Branches throughout the 
Colonies of Australia, New Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made 


(Established 1854. Incorporated by Charter, 18° 
Bankers to the Government of Natal. 
£300,009 


to Authorised Cap tal 


TED. 
ESTABLISHED 1825. 


Paid up, £1,000,000. 
OFFICE-37 Nicholas lane, Lompard street, E.C. 


and LETTERS of CREDIT, 


Sn 


[April 2, 1887, | 

NK OF SCOTLAND, 
Parliameit. 
| 

| 


Act oF 


er and 


C E—Erinpurau. 


Reserve Fund, £670,000. 


usual custom, 


available in all parts of the World, are issucd free 


of Securities effected. DIVIDENDS, ANNU ITIES, 


otland is 


r in Lond n. 


| THE AUSTRALIAN JOINT STOCK 
BANK, 
Incorporated by Act of Council, 1853 
Paid-up Capital (with power tu inc re ise to £1,000,000), 
£500,000. Reserve Fund, £280,000. 
LONDON Brancn—2 King W illiam street, E.C, 1} 
Letters of Creditand Drafts issued. Bills negotiated |! 
or sent for collection. Remittances made by cable, 
Deposits received for tixed per at rates which 
may be ascertained on application. 
A. B. BAXT 


connected with 8 
Manag 


tion of Banking Business 


JAMES ROBERTSON, 


iods 


"ER, Manager, 


cants. The limit of this issue is £5°0,%0, 

Holders of London Office Deposit Receipts of the 
Bank can exchange into Inscribed Stock Deposits free 
of chai ce. W. R. MEWBURN, pene 

1 Bank buildings, Lothbury, E.C., London, Jan., 1887, 


THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Heap OFFIcs. 
10 Clement's lane, Lombard street, London, E.O. 
£ 





Subscribed Capital............s0:cesse102 4,000,000 
Paid-up Capital . ++. 1,000,000 
Reserve Fund ....... jacvew 400,000 


This Bank grants Drafts on ‘the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields) 
Natal, and Trans aal,and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained op 
@pplication 


BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 


prepared to issue 
the following 
for collec 


Newcas i” 


BANK OF N 


the Colonies. Subscribed Capital .............0..000 255,870 
BILLS on the Colonies are negotiated and sent for 
collection. Paid up Capital . 119,406 
DEPOSITS are received for fixed periods, on terms Reserve Fund. Be Sat ae $1,510 
which mav he ascertained on application. Unpiid Capital, ine luding . Re serve 
INSCRIBED STOCK DEPOSITS, bearing interest laability of Proprietors 392,354 
at Four per Cent. per annum, from date of deposit, F ssaiechatiasian 
and transferable by ordinary deed, are also received, Total Ciyrtal and Reserve £553,050 
full particulars of which will be furnished to appli- HEAD OFFICE: clETERMARITZBURG, NATAL. 


and Westminster Bank (Limited), 
as Agents for the Natal Bank, are 
CREDIT on any of 
and to transmit 


London 
London, 
LETTERS OF 
aces in South Africa, 
ticn Bills payable thereat : — 

,— Pietermaritzburg, Durban, Ladysmith, 

oe UTH AFRICAN REPUBLIC (Transvaal) — 
Pretoria, Barberton, De Kaap Gold Fields. 
Telegr sai c Transfers also nade. 
JAMES Mz . KELLAR, General Manager. 

Natal. 


YEW SOUTH WALES. 


The 
Lothbury, 





IN Ndve 


Pietermariczburg 


BANKERS TO 
Subscribed Capital, £1, 304,600 ; 
£652,300 ; 
HEAD OFFICE 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other | 
Australian Colonies on the most favourable terms, | 

The London 


THE QUEE? 


(Incorporated under the Companies Act of 1863, of the | 


BANK, 


NSLAND NATION NAL 


LIMITED. 


Legislature of Queensland. ) 
THE QUEENSLAND GOVERNMPNT, 
Paid-up Capital, 


Otfice 


receives 


Reserve Fund, £315,000 
BRISBANE, 


De posi its for 


fixed 


be ascertained on 1} 
tl 
| 


Established in 1817. periods, at rates which may 
Loxpon Orrice—64 Old Broad stre: t application. K. D. BUCHANAN, Manager, 
Capital Paid-up ..£1,000,000 No, 23 Lomnard street, E.C. 
Reserve Fund £740,800 





Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded fer 


[MPERIAL BANK OF CANADA. | 


Hrap Orrick—Toronto. 


Branches in Ontario and Manitoba. 


collection. Telegraphic remittances made. “ See aera ak Pati a 
DEPOSITS received for fixed periods, on terme Tapital Fatd up. oye on Cueto the ey | 
vhin , , y. applicati : NE 1s Vis Mv EL : 0 tne ea | 

which may be knowa on application Office and Branches in Ontario and Manitoba, and |} 


DAVID GEORGE, Secretary. 


[,ONDON, PARIS, & AMERICAN 


Bank 


in 


Loudon, 
Bosanquct’s Bank, 
SPECIAL 


ATTENTION 


England— 
Limited, 


Letters of Advice thereof issued by 


he 


Agents of the 


Lloyd’s Birnett’s and 


62 Lombard street, E.C. 
given to Canadian coilee- 


4 Threadneedle street, London. DANIZ . ; 
Paid-up capital .. ........-+ . seta £1, 600,000 BANK, LIMITED. tions, forwarded either direct to the Head Office of the 
Reserve fund se £790,000 Heap OrrickE—16 Tokenhouse yard, London, E( Bank in Toronto, or through its London Avents 

Weilington street, and Leader lane, Toronto. 


LETTERS OF CREDIT and Drafts issued on any of 


AUTHORISED OAPITAL, £1,000,000. SUBSCRIBED, £500,000. 
the numerous branches of the Bank throughout : 


D. R. WILKIE, Cashier. 


Australia and New Zealand. 
BILLS negotiated or sent for collection. 


, - . 
HONG KONG AND SHANGHAI] 
BANKING CORPORATION, 

Paid up Capital, 37,500,000. 

Reserve Fund, $4,500,000. 

Reserve Liability of Proprietors, $7,500,000. 
Qovrnt oF Direcrors AND Heap Orriczs im Hore 
Kona. 

COMMITTEE IN LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 


RESERVE 
ganking 


HEAD OFF 


FUN 


and Exchange 


a. BANK 
AUSTRALIA, 


31 Lombard street, 
£300,000 ; 


ICE— 


Paid-up Capital, 


RESERVE LIABILITY OF SHAREHOLDERS, 


D, £50,000 
,» X00, . 


OF 


Limited. —Estab. 


London, E.C 


business with 


Parip-uP, £400,000. 


AMERICA and 


TELEGRAPHIC TRANSFERS made. the ConTINENT of Europe transacted on favourable 
DEPOSITS received in London at interest for fixed terms, and LETrers of CrEDIT issued for the use of 
periods, on terms which may be ascertained on appli- | ¢,, wellers, available in all the principal cities of the 
cation. wor = 
PRIDEAUX SELBY, Secretarv. ~ P. W. ROBERTSON, Secretary. 


SOUTH 


Reserve Fund, 


1841. 


£200,000. 


£800,000, 


DRAFTS AND LETTERS OF CREDIT ISSUED. 
BILLS BovuGuT AND COLLECTED. 
TELEGRAPHIC TRANSFERS MADE 


Derrosits RECEIVED 
y 


Two, or Tu 
IN SUMS O? 


REE 


FOR 
AT 


FARS 


Nor LESS THAN £100, 


FixED PERIODS 
5 PER CENT. 


OF ONF, 
PER ANNUM, 


\ ERCA 


Incorporated by 


Lonvun 
Paid 


AN TILE 


SYDNEY. 


BRANCH 
-up Capital. 


Reserve Fund.. 


Number of Sharehok: 1era ......... 
DRAFTS issued on Sydney, and Bills negotiated 


and collect« 


DEPOSITS received for Ont, Two, or TukeE YRARS 
ascertained on appli: 


ALEXAN 


at rates which n 


THE CO 


ted under 


(Incorpora 


“d. 


iay be 


GEO. H. 


B: 


MMERCIAL 


AUSTRALIA (Limited) 
oo Te 


ANK 


Established 1869. 
Act of 
158 LEADENHALL STREET, E.Q. | 


Parliament. 


£300,000 


£1¢ (),000 
566 


YDER, Mana 


BANK 


Companies Statute, 
of the Legislature of 


Victoria, ) 


ation, 


OF 


yer. | 


OF | 


1864,” 











MANAGER—David McLean. 
Baxgsns—London and County Banking Company, 
Limited. 


CUTHBERTSON, General Manager. 


MERCANTILE 


W. G. 


YHARTERED 






BRANCHES AND AGENCIRS. 

Amoy Lonken San Francieco BANK OF INDIA, LONDON, AND CHINA. 
Batavia Lyons Shanghal Incorporated by Royal Charter. 
Bombay Manila Singapore Eee. c 3 
Calcutta New York Tientsin Hab Orrick—65 Old Broad street, London, E.Q. 
Foochow Penang Yloilo BRANCHES AND SuB-BRANCIIES. 
Hankow Saigon Yokohama In CEYLON . Colombo, Kandy, Galle. 
Hiogo INDIA......000. saeniarneuened Sombay, Calcutta, Madras 
The Corporation grant Drafts upon and negotiate Rangoon. 

Straits SETTLEMENTS Singapore, Penang, Malacca. 


or collect Bills at any of the Branches or Agencies 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers, 

They open Current Accounts for the convenience | 
————— returning from China, Japan, and 
India. 

They also undertake the Agency of constituents | 
connected with the East, and receive for safe custody 


jatavia 
Hong Kong, Shang 
BANKERS. 

Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 

sills of Exchange, issues Letters of Credit and Cir- 

cular Notes, and transacts the usual Banking and 

Agency Business connected with the East, on terms to 

be had on application 


JAVA 
CHINA 





hal, 


sn 





Indian and other Government Securities, drawin T ny nay > ‘¥, ’ 
Interest and Dividends on the same as they fall due. . | A N D M( ) R | GAG I Ba N Ix ( Ee 

Dividends on the oe of the Corporation are 4 VICTORIA (Limited), 
payable in London on receipt of the advice of meet: | Subscribed Capital, £875,000, 
ing in Hong Kong, held in Fel ruary and August. Unealled, £700 000, 

The Corps ration receives Deposits in London for | The London Board of Management are prepared 
fixed periods of one, two, or three years, upon | to receive money on Debentures for 6 years and 
which the rate of interest at prosent allowed is 4 | Upwards at 4} per cent 
per cent perannum, payable halt-yearly at 30th June Borrowing powers are limited to Uncalled Capit 
and 31st December. The money is lent in Australasia upon Freeho'd 

Transfer deeds, powers of attorney, and other | Property only. 
forms may be had at their Office on application. Debenture prospectus can be had on application 

Ottice hours, 10 to s—Saturdays 10 to 1. } A. S. FOORD, Secretary 
17 Kin Arms yard, E.C. 


81 Lombard s‘reet, Lcnion. 











Subscribed Capital, £2,000,000 ; Paid-up, £800,000. 
Reserve Fund, £400,000, 
HEAD Orrick: Melbourne. 
LETTERS OF CREDIT and DRAFTS granted on || 
the Bank’s Branches and Agencies in the Australian | 
Colonies. BILLS negotiated and sent for collection. | 
DEPOSITS received for fixed periods on terme 
which may be ascertained on application. 
GEORGE NIVEN, Manager, 
1 Bishopsgate street Within, London, E 


B ANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Binkers to the New Zealand Government. 





Capitalsubscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000 
Heap Orrick — Auckland, | 
BRANCHES AND AGENCIES. 1] 


In Australia Melbourne, Newcastle, and 
Sydney. 

In Fiji—Suva and Levuka. ; 

In New Zealand—Auckland, Blenheim, Christchurch, | 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 97 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of | | 
Susiness connected with New Zealand, Australia, a } 
Fiji, on the most favourable terms. } 

The London Office receives fixed deposits of £50 | 
and upwards, rates and prt of which can be 
ascertained o applicati 

. LARKW OR 
ueen Victoria street 


Adelaide, 








, Managing 


: MM: ansion House, F.C 


No. 1Q 


: Director. | 
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